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AT AR AR RS A R AT

3+ A WIRIZAT WL 5 R SR RAFFE RIS B 4 15

AT AR IR ARFFA IS LA

Ay IR A SOHME o5 5 B R BB N R BT 44 I SR S AT AR BB W A
AT AR IR AR I IS LA FLIEIL

5. A WIRILFIHE SR KBTI R A&

A G ARG R ARFFA 67

6 R IARAL 2 FOUMEL 5 2 < B A LU /N HEAA IR I T A4 55 B B T 4

A G ARG R ARFFA 67

7 R IR G SOHHE o5 3 G B B LU BN HEAL R0+ 44 517 SCRAEZR 85T 4
ARSI AR T IR ARRFAT B ST RS

8. A HIR L A SO o5 FE 8 B 1B LU RN R4 (R B0 048 R AT AR i P 5 ) 40
AR AR AR RS A ST E M

O R AL 2 FOUME 5 2 < B VL LU /N HE P R T A S e B B T4

B | BT AWK IE] A B
e SR EEA
L B2 (NRMIE) | #E A1 (%)

ISHARES GOLD | ETF

FFiaX, | BlackRock Inc 80,724,686.63 18.04
TRUST &
State Street
SPDR GOLD ETF %
Fik | Bank and Trust 80,637,774.71 18.02
SHARES 4
Company
INVESCO DB US | ETF #
Tl Invesco Ltd 56,660,344.77 12.66

DOLLAR INDEX 4

24




Bl 28 R S v e PG B AR R < (LOF) SERrR S2 i W45 (2023 FE5—5)

BULLISH FUND

ISHARES ETF &
4 Jrik= | BlackRock Inc 47,080,357.45 10.52
SILVER TRUST 4
ProShares
UltraShort ETF &
5 F =, | ProShares Trust 39,225,652.72 8.77
Bloomberg Natural 4
Gas
DIREXION
DAILY GOLD Direxion
ETF &
6 MINERS INDEX Fis | Shares ETF 14,001,143.63 3.13
4
BULL 2X Trust
SHARES
INVESCO DB
ETF &
7 PRECIOUS His | Invesco Ltd 35,662.57 0.01
4
METALS FUND
INVESCO DB
COMMODITY
ETF &
8 INDEX JFis | Invesco Ltd 16,402.57 0.00
4
TRACKING
FUND
INVESCO DB
ETF £
9 AGRICULTURE FFa | Invesco Ltd 15,224.76 0.00
P
S
FUND
INVESCO DB ETF %
10 TR Invesco Ltd 14,304.41 0.00
ENERGY FUND 4
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(3) A 2% T5T 5 7 4 B

) e SH(NIR M)

1 A PRIE -
2 JZSCIE J53 HL K -
3 JSZHAC ] -
4 RS B -
5 ST FR 928,104.01

6 S ANTEN -

7 B -

8 HAth -
9 &t 928,104.01

(4) 5 AR FFAT 1AL T4 T 300 1 mT e 5 55 W] 4
ARSI AR T AR FFAT AT e et 7

(5) T IR 144 IR A AR i 52 BRI 5
AFE AR AR R AT IEE -

fi. EERILS

Feb Gl Hoy 2023 42 6 F 30 H, HF&ieE NE~.
AR P ISy S E . EhUR ST RS BN B 08, (EANRAE
A, WMARERMR . SRV SOFARIARRERI. RTEH N, &

PR R BB DR SR A0 B 5 A R < AR S U A

&
He

e L i IR R ORI @ o | o
KED | FEEO (kO BHIMEED

;81; i i2ﬁﬁ33?§ -1.00% 0.45% 0.43% 0.81% -1.43% | -0.36%

2013 S -16.36% | 0.58% -18.37% 0.75% 2.01% -0.17%

2014 FFE -17.39% | 0.52% -14.61% 0.63% -2.78% | -0.11%

2015 4F i -39.62%| 2.01% -14.86% 0.83% -24.76% | 1.18%

26




E#EKER A BIFSHRE LS (LOF) BB (2023 FHE—5)

2016 /5 13.32% | 2.63% 19.94% 0.77% -6.62% | 1.86%
2017 % -256% | 1.52% 2.06% 0.54% -4.62% | 0.98%
2018 4 /i -14.25% | 1.73% -4.30% 0.69% -9.95% | 1.04%
2019 5 28.13% | 1.88% 12.31% 0.56% 15.82% | 1.32%
2020 % -57.49% | 3.22% -3.10% 0.99% -54.39% | 2.23%
2021 % 53.05% | 1.91% 17.69% 0.87% 35.36% | 1.04%
2022 FEFE 34.97% | 2.15% 19.79% 1.02% 15.18% | 1.13%
2023 4E FR4E | 11.36% | 1.02% -0.08% 0.80% 11.44% | 0.22%
220012235[;56)1 330E|§ -51.00% | 1.90% 7.02% 0.78% -58.02% | 1.12%

e FNESTC AR AE R Mt fr. AR S SRR H N 2012 45 5 3 H.

AN = 4-£: U\

(—) FEH 1AM
LRk ERESEHEARAR
R E CREE BB 558X 2R KIE 1200 5 2 2 225 =
Itk BHFHTAL X AF# 18 5 8 SR SR 15-20 )2
BT[] 1998 43 A 5 H
FEREAN: BE
EM A Fi0ET e AR
BRAN: ¥
Bt & HLTE: 021-31089000, 4008888688

IFENZH AP
AR A TR AL 451
Hh [ AR R A IR ST A 60%
R E ) ER A 30%
] 0 0 457 BR A ) 10%
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(=) EZEARIGH

1. HHFLHN

B i S W A EATEF KIS .

EHCP, #E, ORUE, LAL, me il A E AR T 1996 4R
9 H % 2004 4 7 AATER T BGHRIEGR &= . MBERI B AR . 2004 4 8 A% 2011 4F 6
JI AR BT IV 5 ) 45 e A A T B 5 TAE N R 5 L 5 B AR R 2 O T A AN AR
)0 PIAT I BGH B R A A — Ab R b, TS I 4 e AR AN G 3 5 o AR N A = ([
SBEAM G A BOE TR NI AR — i K. 2011 4E 7 A % 2021 4 6 A ATHL T 4 I B
7', DT A W BUT S THE . @K MEUT FRA il MEUT T K. 2021 4F 7 H % 2023
4 HERTEREAERRERBE S OBMALREERD, Mg AESR SRR S
AT, EFIGE A SRR K. 2023 4 4 AP IC SRR A IR RAEA TR
W E AR S, 2023 4F 9 AT AR E .

Santo Borsellino, =5, M504, 1994-1995 4=7F BANK OF ITALY #151 & 7L ;
1995 #E{£ UNIVERSITY OF BOLOGNA ff<:ft#ih#, 1995-1997 £ ROLOFINANCE
UNICREDITO ITALIANO GROUP — SOFIPA SpA {E4:Fl4r#7lifi; 1999-2004 F7E LEHMAN
BROTHERS INTERNATIONAL {EBEEAREHTFT 51 : 2004-2005 4E4F URWICK CAPITAL LLP
# ik N: 2005-2006 47E CREDIT SUISSE 1./ 5 #: 2006-2008 4-7E EURIZONCAPITAL SGR
SpA DT 5T 1 12 4 42 . 2009-2013 “F4T: GENERALI INVESTMENTS EUROPE A 2 # it 1 o
2013-2019 4T GENERALI INVESTMENTS EUROPE 27, 2019 4F 4 H#&24T Investments &
Asset Management Corporate Governance Implementation & Institutional Relations % . 2013 4F
11 HEEAFESH,

WUk, S, RFARL S E RV IR 2 | g 2x 51 (FCID B L [E Ry LRIS T (Chartered
Insurer). 1989 42 1994 AT rp [ AN AR 24 7] il m] BNV AT 22 B 1994 4F 2 1996 4FAT:
R CRRID PR PR A R R BIHE; 1996 4E 2 1998 4FAT R {47 PR 2 ) T 43/ ]
FHORB KRN : 1998 422 2017 AFATIEFE P [H b X A L8] 2002 A2 2 AT i N7 IR
AR AFHEF; 2007 FESETEMRIEHARATESH; 2007 F2 2017 FAETEW
R RAFSEH; 2013 FEASE P RE - EHAMAREF,; 2017 FEHSELFER K+
XM RE. 2010 4 6 HEAEA A FEH.

Wan, EHE, K¥ARL BMAiTIT. 1994 4E 7 A% 1998 4 4 A, AR RN EL
Jl 55 R it 1998 4F 4 & 2001 4F 3 H, ARAREE AR A RIS ieit. 2001 4F 3

H
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J32 2005 4F 8 [, ARAREAE I sl R S it 2005 47 8 H 24, AT E M5 A
IRA TR S EAE. ERE MR A (BRI, E4%). BREWHIE. AR
FAE. FUSBEAE BRI, AR, SR, 2020 4F 12 A RFA R # .

JE, EFE, WA, 27 FEmMLE T, 1996 4F 7 H & 2004 4 12 H 1R E
BHUT BT TAE, BRI AERA L AT AR 2004 45 12 % 2011 4F 1
FAE R E @R T A IR ST A 7 TR, A EmPSEH. WS EHA 5 A, 2011 4F 1
HIMANEZRREGEHARA A, LosMPE, 2012 4 11 H % 2016 4 7 A{EA mEl &4,
2016 4 7 AT AR REH R AR ESF.

TR, MArES, BUEHTARA, mRETN. 1975 FE 7 A& 1991 4E 6 H, e EEK
BATILIR A 4T AR, R EIR TRk Fivkt. EERSEs, FifEREldK. k. 1991
6 % 1993 £ 9 H, AR EE BT R IR E AR, 1993 4 9 % 1994 F 7 A,
A [ B AR AT LR AL AR 2 . 1994 4F 7 H & 1999 4F 3 H, 16 E d BeARAT AT T1F,
DEERR RS B4R, SiEagr, 1999 453 HE 2010 4E 1 A, {EH
[H bR a IR A7 TAE, PEMS W, AFERSMG. B . 2010 4 4 J £ 2012 £ 3
A, AR ARG EHGRAR (k) EFLLH. 2013448 AE 2016 E 1 A, Thé&i4
EHARAFTIMSIES . 2017 4F 3 AT AR M EHH .

B, MOrLEFE, WA, mgeitiii. 1986 4 6 H & 1999 4 1 H 7E H [E B 7T
BEFFCAE B S0 BOH I ECR BT 0 A 3D T4, PIAEURIT. RIBFTC R BT, E1T.
1991 A AT (5 I Ot 7 e At 70 A 3 A= . 1999 4F 1 H & 2003 4F 6 H e LIRS
AEs oA LA, IR A AR B s R e . s, A . 2003 4E 6 H
% 2005 4 11 A, e B Pl AR A BRA W AR, $HARIM 5546 A 4 3 . 2005 4F 11 H % 2016
7 AEPEBTE RV ERGRA R TME (FFR“CEC™), DIEH HHHREIFE 5= 5HaEl
FAT (FEFRETAE). FAT. 2014 4£ 9 H % 2016 4E 7 AT E E AR S E TR &R K,
2016 4 8 H 2 2018 4 1 ML E L A w Phr ZE TR A Wil . 2012 4F 3 H £ 2016 £ 7 H,
AT [ 75 BRI BRA JUR A5, 7 CEC TAEMIN, 2% 2016 45 11 A, 7EHH
L5 R A BR A R BT B N /b 2 AN A REAEE 38, 98, 2017 4 5 H & 2021 4F
6 AFEZRHYE (dba) AIRAFMY TSR, 2020 4 8 H A fErF E AN E T LRI %55
BRI AR AT SIS E S . 2017 4F 10 AT A A ML EH,

YL, MOLEE, K¥EAR, mALGFIN. 1984 4 9 HE 1987 4 6 H, (T &
Tk B AFFR 1. 1987 4 7 A2 1998 £ 9 H, Pt E i AT NS5 57 3 Lo AbRI AL
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AbA. 1998 4F 9 H % 1999 4F 9 H, AFH [ [ bR &b BR 91 4E 2w A B S R4 HE . 1999
9 A% 2005 4 9 H, AEPEGETEEHARAF A RETHLGSHE AT, B
() AT v R A AR B A BR ST A R B # A, P EZFIESR A A K. 2005 42 9 A%
2011 4 2 F, AR EERRAT ST N BTSRRI S 2 (R g0 . MRS @ E 5k e B
ARAFMEHF K. 2011 4F 2 2 2015 4 11 H, AR EEBRRITIRE WS AL, 2015
F1LHZE 201947 H, FEEFEEEHARITEAR LK. 2020 F 12 HEEA R #HE.

2. WFESMA

MotEr, WM, Mt sid. 1993 4F 7 H & 1995 4F 9 H 7E d W ARAT JRBH T 4347 5
Mo (5 ST AAEAT AL 51, 1998 4 7 H 2 2002 4 4 H AL 5T 58 K 2 W i 55 Bir4E AR A3, 2002
4 F 2 2007 4 4 JAEACRTH AR AN F S5 P ES 4N, 2007 4 4 F 2 2012 4 10 H e
AR R A R THE A A e R RS m AR A3 mREH ., WEESHA TN EE
“HAMTTN, 2012 4 10 H & 2013 4F 2 AR A RTUEAFHEE AR W RR . HE
23, 2013 4 2 H & 2020 4 4 AAE P EE G S A RSUEA LA A ELE L P, 2020 4F 4
H #2022 4 7 FAE D E @R TR R TTEA 7l e F HEER G RS 23 A L
Z3, 2022 F 6 HitE AR L&, 2022 4 8 AT AR HFSFF.

Bk, WEH, BIEAFTA. 2009 4 2 A% 2017 £ 10 A, (T2 EERE S H M. 2017
10 H & 2022 7 H, AR AT HR T EE . 2022 4 7 H 24, AREREINE R
RE. 2023 4F 4 HEA R EF.

, W, BEFUAE. 1997 457 A A 1997 48 H, b E HEFER A IRA R 5 4 5
T.. 1997 4 8 21999 4 7 F, w5 Sl AR B A mI 5550 72 . 1999 4 7 F 2 1999 4
12 4, PEEETETE R AR5 T, 2000 4E 1 A, e EEAMSHRAR T
£, PHEM S FAEBE ., FAE I, BIEAE. E4E, BUESH TS EE. 2020 4 12
HiEfEAm lF.

ASwr e, Wi, mlbeRFRAE . EARERT RIENESR. 2001 4F 9 H N ERESEHARA
"l PHTATE TR S4B, 2008 4 4 A % 2018 4F 3 AMLER &M %R 4 5
IEFR PV I 4 0 FE 467, 2009 4E 5 H % 2018 4F 3 AT EZR X AL AR A RHE 3 R 4 (5
[ XA A B ZERUE R AL 4D (I 447, 2013 4E 9 & 2015 4 3 AT E B H
i (LOP) W38, 2015 4% 9 H % 2018 4 3 HAFH 7 s b UE i A
B, 2019 4 7 HE 2020 7 AEEZRR %97E HbrH I 2040 =47

& (FOF) HBbg2ef, 2021 4 9 JEAEH 78 F 5 gRzh R G e B iR & R

5
3
=
2
=

www
3
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EFF R BT B 4 (I FE 4 28 71 . 2017 47 7 H 28 2019 4 3 AT HE S (B3, 2019 4 4 % 2020
T AR A (FOF), 2020 4F 8 (RSB (Bai). 2015 4 8 HiEfEA AR T
=8

R, WE, KRR SRR T EA R TR A IR A . 2003 4 7 F] 2 2008 4 2 H,
T EREEHARA T SERERSHE, 2008 4 2 AMAREZREEEHEFR AR, IMIEE
BERE TN, 125 B ENEE e E R E A, IS EE A . 2019 4
5 ARRAEA R T F,

Kgl, W, KAKRL. 2008 4F 9 H % 2012 4 11 A, (EHDEER SIS S A L
SYFRBIERATE, 2012 4F 11 A A E B S HARAR, FEE o ipE, o hss
Al AR #HTHERA, PR RS A . 2017 4F 3 (R AR IR Tl .

3. EMHEEAR

J 5, B, §IENWER RN

sk, BIERTFCA, 23 SEARAMLZ . 2000 SEE 2004 4E, 7EHAR G EE ST T
3HTii. 2004 2 2007 4, fEARIHEGE AR A T RSB, Feai. 2007
% 2015 FFAEERESERGRA R EERESLIE., FFATAN. MR R%IN%. 2015
R 2019 4F 2 HAESM BB HA R A A EHE S 4. 2019 4F 2 AN\ E 25 6 HA R
AT, BAFRAEPIIE, 2021 4 3 HiZTA AR SRS

HEM, W-ETTAE, 25 FE4EMMLETT. 1998 4 8 A E 2001 4 4 AT E TR
HRATIER AT E B 2001 4E 5 H & 2006 4F 2 ATIT KR EE S E AR AT, (Fm%r=h
3, 2006 1F 3 H £ 2014 4F 12 AR T ESERESEHAWR A, e, b
PATESGH, BALFEHFE; 2015 4F 1 H E 2018 4E 7 AARIR T EH AR &S A R A,
ERZRENEE, 2018 4F 7 AN EZRESEHARA R, HALA RIS

%, Lo, 22 FERMLE . SRR BERA R ITE A F] W H 43, 2001
3 AMAERESEHEAMAR, PiEEREAT A, FEHATHIEE LG,

LSS, 2019 4 6 HEZ(TAFEHEER

X EE, WA, 29 EERMA . SARRT RS B EREEAR. AKX
SEMAMAR; 2008 4 4 FMANERESEHARAR, B HE RO, A
EIEFE . AREE XS E, 2019 4F 3 ARIEA A EEK.

4, KEGHFERT

(1) BURHEEZRR

/A\

H

i
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FFb, WEEETAE, 7 FIEREENNETT . 2016 F 1 AMMAEREES, TIHUETIG.
MBI, 2020 4F 11 A 2 2023 4 5 AT ERIE A HEBOE SR BOE R 5 5 A4S (LOF) 1)
SE2, 2022 1 HEHAEEZRRZH MK BIER R R EES (LOF) FIEZRY48A 5 100
TREGIES B R FE S INIE 227, 2022 4F 12 e fF H e W B I IR A BUE R R R S 4 1k 4
27, 2023 4 6 H AT E ol 55 FE L

(2) PifrEez

ARG RALEEE 2014 4F 11 7 3 H iR &4, 2014 4 11 7 4 HE £ 2015
1 H 15 HHERBRAEITAIE & () I 4 21, 2015 4F 1 F 16 H2 % 2015 4E 7 A 13 HHER
e (R SE R PIAT A & R &4 H, [ 2015 4F 7 A 14 Hi2 % 2015 4F 12 H 28 Hi 2
[ ZE AR A I [FIEAE AL 42 (3L £ 2281, [ 2015 4F 12 A 29 HiE % 2022 4F 1 H 26 H =
AR AIE S IS AT, H 2022 4 1 A 27 HEE S HARFHUT AR S M I & 45

AEGEHARA A FARRRER A, HRREAFSHBEA N BHHBITH5TA
BV 558 TAEEARN . A FLE 2B ] DAHER: B3R N 3 USR5 8 BAR SR N B34 AE
R, BERAMZER RTINS AR R ERER R AR RER Qa3

FERRIEAT AL AL B 7], BT R A AT T [T HE 10 2 m] BRI B Semgs . 2k
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SV NG EIp RS AT AE R

NWISEE Sre s SR E

3. XTI FR S AR ik, TR

4, G EFRNLERERE ST R, K RGO HEE A ;

5. WATHEERTHZE I H &M 55 ik i
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7. WHEIFAERSIHEEE, TS MR WEE M,

8+ FPHHE G I B 50 Bl O 115 S PR I

9. HMHE HERESMHFA NRKSBIL G REITE N ESMHFRA MGE T ERES
AR AR 2

10, PRAFFES M =B NV S-S ZNME T W RFFHADAE KT

11, DIESE ALY S AR M BHEA AR AT R AN 80 St HAlE AT

12, ARIEH AN EIE I 2 HE AR 5T

(M) 48 AR VR

SEENAEANEE R (PEANRIEREERIE) TR, FRR W H M4 A 5
PRI, RICE R, Piibid (P NRIVMEESR%) 178K A
GEBNKEANE SR (GEEIE) 1709, FFRVE RS 4 A S ml R, SR

A RAETE, Bk R AAT R A

(1) Ry [ AW 7 B Al N 7= R 1R - < 7 IR SR 5 %
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(4) [ HEE AR A NI AR U Aot B AR AR K 5
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(4) e 1] [EHIE I 2 R a& 1 Bk S5 AR AR
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(6) TrZISy MWL A IE AT I DT

(D) FBRIUTHRIA FRIER E. E, BES R EIER A e,
FEARIPU R B A RIESR . B DAL S, MARBIEAITRIIE RTINS . SR BT
RIFEE, A HZE BN ESE IR Bnth NN FAR R 5E 515 30

(8) i SRS o Al 55 RN, IR B OS5 T B A mimbirsk, Elhismikrr,

(9) eHiFfT, DafmAE o

(10) BAAIEHFBOfsRL 55 K e s
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(12) FEATHE BB EA S P S aER. =T HVERD

(13) HAbGEAL ATBUEMLLL R BRI 2 R A7

4 FEEEHNRUEM TR S G FHOE, JFRRE A2 a N AR, R
fiiiiti, By 1B S e A AT MR R A

5. B B R E AN S E AR AL E 25 1k R I4T

(1) Fea ki

1. KA SGE AU G A R RE AT AR SR DR 2 < BRF AT AN R

B

2. ARG ZENA T 32 NSRS = HHOR 2 5
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(2) BriaAfufie s, REmEEEHA, FiRAFEE ARSI M FE 5 ™ 12 4
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(3) BARZILH ™. AR SIHAE B SL. . e8. R,
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3 PAREE ] R
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PA 42 £l ) B PR AT 28T
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