ZAFHmiEIFSFRAESE (LOF)

EHAS RSP
(2019 FFE=5)

HETEN: BRESEEFRAA
EEFREN: TEERBITROERAF



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

HEFR

AFEG 2 EE SR B TR 512 2011 4F 7 14 HHEMSVFRT [2011] 1094 5 0%
. ARERFEEERERE N 201245 H 3 H.

BEEEHNRIEAFHBRN AR, HE. 8. AESFHVRE T EE RS %M,
(B A [EHIE M 20 AR B B AR AL, AN S AR 35 <5 () O A RS 47 LS S5 P 5 T i
UE, ARG T AIEE WA K.

Fe e B PENRIEAR IR WSEE M S ST A R U BN IS P AR 0, (EARIE
REATEG A, WA TRIERE SR A AR R
ARE W TEAIMESF T, FE@E S B OYIESR i sh 55 K 3 R sh . 38 AAE
PEARFESHT, T AT URATE S i ) USRS B RS AE A= S RFIE 7893 25 08 18 B 1 XU 7K
Sfed, BRVERIWITTYS, AL CHD GRS AL B SR vty e s ko
PR NARYE BT Re A 0 20 =52 B S S s, (HL [ B 75 AR P L S 3 0 R I 5 2R R . A
AU B RS 2 EE ) N =2, R B AR RS, BRI AR T R . TR KR
PARABUE KA RIS R, SRR KR AP U 15 R AR R
FAR R SRR, BLSRSE, = RABRSIRE MR, GRS P e s
P BT BT ETF G (R0 707 KU 45 557 B AR B B R oV 8 B PR AU . 4%
VO QTP B PE ARAT BR S SRR R . B TS 5 B SN PR 1 5 5P kXU o

BRA N, B AN (D AR GRS ATE SRR 1. EeaR
e i VORI RS . SE ARV SOF A TR ORI . 58 POE B0 A 2 e Al
GO BT R S SR I IRIE . 88 BN BB ARSI B S I Rl 4, i i
H RS, IR RIEA

ARGV PARYE 2019 4F 9 H 1 HAERN) (5 BERINE) Ml (EEEARD. GEE D
(AT SR TARG ST, R T ARG B AR T IAOC %, BRI A SR EUE Y 2019
F 11 H 15 He RSV MA A IEH v 2019 425 H 3 H, HRMAAEIRE N 2019
1 PR, HERIBOEH DY 2018 4F 12 A 31 H.

.=



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

BRIttt 1
5 TP 1
T T R 2
Ty B s 2
T JRUBEFEIZIN vttt 7
DU BEGIIFETTD oot 12
Tin FELIIMEZE oo 25
7S FEBETIE N oo 26
B BB B IITEEE o 40
JNN RGBT oo 41
Tln FEEABBIIT LTHZE DYt 41
o FESANHIT EEGIEIT ..o 44
Ty BB ITE B oo 55
Ty BRI T oo 57
A BRI L e 58
PG FE B IIURLRR G AT v 63
o BRI ETERIE TE 64
TS BB B IEER o 65
Tt BEEFRAE., ZIEERES P BITER 69
NG FEBFTET N 72
Ty BEIMEET N oo 75
by FHIRIRZEHIAA oo 76
T BB AT E oo 96
b FE T BUPIZRI B oo 111
B R B Y 2 TiE = N 1] OO 122
TP EAIEEE IR ... 123
AL BB BRI BT IR 125
TN BB RIS s 125



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

__\gg

i [y

CHE 2R3 i BRSSP B 2 < (LOF) $H SRt 45D (LU fai i “ A SE w45 ol “ 43
S AR (PRANRISMENESF SR ) (LURRRR “(EE3) 7). (AIFHEIE
R GBIEEHINEG) (LURER “GafFINEY D GEFR B SHEEEINE) (LU
FIFR “CHEINEDY D (AT EEIETFR R GG BIEEHINE) (LUNRIMR “ (5 B EE 7
7 (BN E F B AMER SR E AT INE) (BURRIFR “GRATINED D (R
T (AR L U B B AMER R R B BT ) A ORIl an ) CBAF faiaR “ i
ROy CERYINESFAZ 5 FEZ7 1 5 2k RN . (A TP ST GRS S B A S s Ve X
B FALE Y (LA RIRR “CUish i RS B AE ) ) A R EE AN S0 i S i
PAR CEZR SR e B E S 5 i 4 (LOF) JE & AR (BURRIFR “HE&EFH" 5.

AAR SRV IR T 2 KR G BRI Bk & (LOF) M58 AR Sms . U
RGBT NI BT R Al b BRI, BB NAEARE H B 08 R SR AT A2 B B A 1 i
LIRER

R E BN R A SR A DA R EICH, R T IR e H oK, FF 3
FOSEE. MERATE. SEREMEARIE R TR, ARG AR A S5 U W] P B W] 1 Bk R S
(1o ANIE G 8 BN BT RACBERABUE M HAB SR BEREAI F UM H PSR E R, BOdA
FE55 U B PR AT T e Bl i

AAHFUNBIREA LR ERMS, ot EIER 2% €
BHENZEBA] L LG HRERIAF . e AN BRI G FBUS RS M, RSO e
WA NS RN SFN, KA S e m B T A B BRI 3t 6 4 R A AR A A%
%, R (GEEIR). ) S H A KRB AR AR 55 FEE s AR T R
S A NIBCRIAN LS5, NVEAE S &5 R

AFHEEU PO T 2 e i BORMBE L ] . IR SR SE NAE, OREANEE T 2020 £ 9 A
1 HEHAT

=

o HEHFRAR

&l

R - 34

FEARHE UM, BRASCESA R, N IAESRAR A~ & X
Hea ARG i E 2RO OR T Wl G LIRS B0 5T 2 4 (LOF)

2



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

2. REEHA: RERESEHARAF

3. HEIEEN: B EERIRITRMARA A

4. HEEFBRAREESEF: 55 (ERRFEM NI EIEF 8RR e (LOF) e &) ot
Ak A R R ZUE T A 78

5. FEE L RESEMAGRESE ARSI (ERR R M B IR %
Fe (LOR) FEE S0 ROAZIEE M HAET A BB T AAh 78

6. U PECAHEE G A: fif (EZR SRR A B ISR 51 34 (LOF) 5 3 W 45)
YES &

T. BB AE: 1B (EZR SRR MBI 5 R e (LOF) Eeh ik & A

8. bintiti: 5 (EZR KM I E ISR 58 k& (LOF) &0 8l L i 58 5 A 15 15)

9, hE: fRPENRIEME CONZEEEFE H R, AFEFEREATEX . B TRAT
BUX Je 5 75 31 [X)

100 EENERL: 8 b EIUAT A RO AR S ER . ATEEM . BIVETESCIR . ml R
1T BB DL A R A R 2 A LRI E . R, I8R5

v (FETED): $15 2003 4 10 H 28 HAH HmaE NRRERS T HRASE LRI

L, H 2004 4 6 H 1 HESIF4 2012 48 12 [ 28 HE+—meE ARRERZH 5L
A= IRESUET R (h A N RS E RS 5 BT 3G ST L& AN I i s 42
i

12, (BEEIMED: $RPENENE 2 2013 45 3 A 15 Hmitfi. [F4 6 H 1 HsLhtin) GEZF#
VR B ML) RO HA I Al T

13, (f5 B4R Ip%): fah ERER 4 2019 4E 7 F 26 HwiAn. [F4E 9 1 HLhEf (2
FFBLAEUR S BT SE S R M) B ML FAR I (5 AT

14, CGefEpE): R EIER 2T 2014 47 H 7 Hmifn. HFES 8 H 8 HsLjfim) (A
FFBLAEUR S S AB VR BN ) B A HL IS AN it G 4E3T

15, CURBHME R HEAE Y Fah ENIF M 42 2017 4 8 H 31 HAAi [F4E 10 H 1 H5LH
() CAFFSEEETF IR S5 $ E 5L SR Ve AR T B ) B ATUAR AL RS H A A AT

16, AT MED: faP EEN 2T 2007 42 6 H 18 HAAG. HFEME 7 H 5 HESLHER (&
Hs B PN LA B E B B MIE S BV BT ) R AL AR i T

17, PERER S 48 EHES B B2

18, ARAT VMBI FENLA . 5 [N BROARAT R/ Bl R AR ATl M B A P S A 4

3



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

19, EZAINCR: $5EZRINDE B s RBURAERL

20, EEeEFAFEN: BZEEERAR, WRIEEEE F 2T PO I A& S5 Mk E
i, ORERESEN, RETE AR EHHERA AN

210 DAEBHE . FRKYEA RIREHE I E T IR B TIER RO e B R

22, WUMIEBEE: $RIKETT IRBUT GRS BB A & 10 . R A N RS E B Ak
TEM BEAC I AP SR BREAT KRBUR AR T I E R S AP S (BN . SR 2 PR B A
Y

23+ BAREAMUET# : $RFT S B S R SRR AR € T LA B8 v [ B A IE
Z I rh R SN LR B 08

24, BN TR ABBE . HUASE S M SRR B 58 3 LURGE AR A s IR
M 2 POV SEAIE Z3 P 08 B < (1 FLAt BB NI A A

25, FEEMBFEA N RIKE S G FAHEF R SERSRE S0 BRIHRE A

26, FEEHESS . fRESEHASMEH BN S, KEEXEHH, pHEE
ARG el B, A2 Hid . Bt o e B vt Al 55

27, WEN . TRESH AL

28, EEHHLM: TRERESEHARA A

29, AN 8778 CBEIME) Ah ERE M U8 R HAd 26 1, USSR AaL %
PRI S G E BT TR E RSB, AP B S B L S5 LA, BlkT
I ERYINIE SR A2 5 i A2 by 28 G b B < 0 4501 55 1) 2 BB

30 BB AL T5 ELAH N ELAH O BACEH B BA QA I

31, AL RIINESFAE 5 il 4 R Br

32+ WE: SNSRI N KA S, sy RIRIRR “Ihh 7 A<l

33+ Whbh: IBARHL G L5 725, MEd S SV & R 5 #2417 2
BN B R A3 @I %A B R S A AR A L H TR R [ B AR
AN 341 B A S e [l

34, W FRIRIINETFAE ) T A & AR 2 5 T 38 oy R G070 B e A B0 . H
B [ PR32 P AR LT 58 5 (3 P o 3E 3 12255 3 i 70 B < A AR A L R DR A [ g 3 Y
NN AR Bl

35, WAL Gy fRIE G A R AR B N8 2 AL PSR h a4 (75 3K SR 4
KRS



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

36, FiCaiHWSS: RESTIL. 8. T BEMERS, BEARERFERT
FGIK P S AE R, e BUENEIC. MBS BEMLEE . AR
ZUR) ST ORE B S AR AN A A

37, BILEFHM: FRABEILG TSI . e EICa EH Oy E R R e E P
17 PR 24 W) B 2 [ 4o 0 i B IR ] AT AN B B 5 S 55 (LA o AR e 1) B0 4
SRy T ERIE SR B0 45 5 IR 9TAE A 7]

38, WEMEIL RS fEHEIER S LA FARIUEL 7S SEM L R g, @il
M U DA B H D P 6 < 03 A0S 0 AV D R 4t

39, IEFFILLH ARG RPEIEFSILEFARIEA RN A FHER SR8 H R
gt, il & AN B I BRI BT 5 SRR S Bl IL bR B LA A SR

40, BEIAMTE N IRFTSEEHEMMUE RIFIF, BRESE AR, oA R G
B E L SS IBE AN R U s BEAMTE N ik & 08 N S HATREY

A1, FEEIKP: R EICG BN IR B NTTALH . DR A 1, RSB E R
B GARBAR AU FAR B IE DU, ACFAEZI N B3 e WU G AL B0 45 AU 1
FiLRG

42, FEEZ G FREHEN AR AT 0 F 5 Nl 8 E LA 7p B
PR TRE[R] e i e T S5 55 T 5 R 10 A 2 < 1 22 <A AR Bl B 45 A T DL FRD K P

43« WRYINEFFIK ™ - FE45 08 NAE H EIESR 510 45 5 A IR SUE 2 7RI 2 7 IF LRI
RS2 5 it N R T T s 22 K BAIE SR R B 3 K o $e38 NIBRLIRYINIESR 52 5 P2 5 22 ¢
INERIEEAZ Ty S A R AT g PN D B S 55 I e AT TR DIRIE SR ™ o I SRAE IR R 24
WAL B A FH U IE R B IL 8 H R S

44, HeEFERH . fRRESEERNEMENME KEEEE RIME M0, EeE
NGRS

WP R R TEE R, JFERA P ENIE I & 5 maf A ) H 3
45, e ERZIEH: BReaFMENRESRLIEFHRIE, £V iEHTE,
THRARI P EIER 2% 5F FRLA S K H

46 S RN fHARESEMIREZ DR ERES R HIERHIE, &RAGEE 3
A

AT, 783 1REEE FIAEMELZ IR Z HI A E IR

48, TAEH: 48 BMHEFRZ S AT, IRIINESR2E 5 B i 1IE 458 55 H

49, JFICH . $EBRE NP B A BRI L IR Rl AR 55 TAE H - (RD IR IESRAS

5



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

Gyt RYINESRAE ) PR A A S SRR 1 R =T IR 5 B, FEATIE XS W X 69)

50~ T H: FRHE UM ERE N TR] 52 BB N R e [l sl FE AL 5% B i 1) T4

51, T+n H: #8EA T HEH n M TAEH CFEE T H)

52 AZGIIIAl: FEITIHCH F G Wl JBE o] s A A8 5 (R e 1)

53 AW FRTESEG AN, BB HIE I SLIE S M EIIIT A

54, W FREEGEFARUE, PR NRYEEE S [FAE 5100 45 (1 R E I 0 KA 4
BERIIAT N

55 Wl fREEGGRIERE, FESMERAA NLEEE S FIRUE 15 2RO/ 5 6 0 4
SLHCAILAEIIAT N

56 RANFEILE: RIESMIFA KR KIS0 EEE N BIL R RN AR HE
) () Z I BOE S B IC A RGN AR = B URALEE 5 8 T0) BT 4B AT
H

57, B RGFALE : TRES MDA NKHA S 0 BHEE I L RGE LR E il
ARG AT R BACIAT N

58, EMIE AR LR FRHR B NI A A AL R B, 2o e R . HnEk
SR, A ENY TREAL e 15K 0 83 3R € BATIK - N B 3 58 Bk K2k
o P ) RS F — e 55 U7 2Q

59, EFIUREIA]: FEAKEEE BT, L4 I8 In] R OB [ H A 4 AR O b ik 4 e 4
HhEG HHH A B A IS TR FR ) RS 4 A B R o e A B N R R AR U AR
i b 4 s A 10%

60. Jo: FRARMIT

61, K& Yzi: REETEPELOFR. BE. BRFE. LLEHRMZE. BTSRRI .
At AR ISON B R GE FH 5 4 08 7l SR (1 Jle AR 1 28 FH D 15 24

62, EEWRAME: HESWAENSIEMIES . BATERAE . FEE SRR
il B2 7 AR A B A

63, FELF: TRIE G AUREA N\ AL B ARE 4 & R AN JE 445 30N Jea A 280 75 WE 1) 2%
f, HERHREESEHEANEIEN, RSN ES I I ESFHNEIN. Hil
[ — B0 4 ARG 70 600 5 B 1 JUA B G B A AT

64, FEEVIERE: FRAES T BEIR 2R S S I iE

65, FEGMEFE: TRk H ARG B A B DAV S H 2R i AU B

6



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

66, FEGBME: TRTFEIPEEEE R M GO OME, DU E S B I E A
U E R R

67, NFATAER: AEEIFH TR EAT A 7 A AT G AR i E AT 215
MERELS, BRAEARTR&EIRR . TREER .

v UEHPESZ IR BT R TR EE M. W & R R R hS A5 IR D ik DA B A A%
TUUBEL T, AHREAR TR HE 10 325 H LA B 5 847 e e (Bl
LA FRARASCIUBRAT O F BRIl 2 PR AGET A A AR AT RAT IR . 87 3 hF
ESR URAT NS 2 Tt AT ¥k B 5 i 657 5

69, FREHIT: 5P EEN 216 E 1O DABEAT A5 2 45055 0 4 FE AR 1) B i 5 TELIBR ) R
(BB HAM . SEEFE AWt EER &5 e B3R M) SF5r

70, ANFHLS: ARG EFRSFNTLEIN .. LEGHE. ok i BRI S & H
HeFHN, BEEANEEZHRERAER, ARG R 25N LIE i aE o BT A%
EFEFEME, GREARTIUK, R A B RE . g Bl Kk, BUFE
Bl Btz RAYRALSR . RHEAIAAL . RORF BB Ab RO F A LR S
AR IE W B E IR A 5

71, BB AREURBENEZIESRZ S0, OSREALAUETFZ S 0. KE
WL FEAESFAE ST SEIR A HOIE S 52 5y T AN [ V25 22 AR UE 722 5 P

72. B RGURMEL: 1 (RS i G B TR B 58 2 4 (LOF) 77 it BORHBEEE)
FILFET (A RO E 7 fh PR O i) R AR S AR, KA T 2020 £F 9
A1 HE#RT

P

0

oj

&
HI

=, R #ER

AFEGWT T EAMESF T, FeHE S FONESR IS5 R R R Eh . AR
B B RS 2 B0 =38, — R B AMSE B i U, RS TS ARG VARG i
ZANE YRl Y 53 ) GaVE o Y v R T A1 8 v ey N N A E Y oA S (B E S S
N oA N N N e P o 8 Sl T S i SR R DK LB s B A L B S DA o
PITEBE ETF JE < 00307 U« ik 5 BT 7 AR s R TIeiR s i 7E HARACE BB . #5880 5
B RO 5 B U IR BRI ARG LT 58 5 S AT R A1) 5| SRR R XU

() AN U



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

L. AT KUK

i KRR R T T D R A ms Al RS TR JERERIER L R AR AT 51 A A E
FHMME AR AL, P AR I T R

BT A S Bt TGS iy, DRI — 7 T ik 0 2 I A BR Tl 1 1A A A T HE LAY
WS ST, 5 A b DX A1 AN TR ) 7 M 28 G A P B 2 e, 3kt o i 4 1 45 5
AR, RN, BIAMER T RAA LS BOAREL, AR, TR AEH R R
Hady, XTHOERRE FO R 2 2R b, MaRRTipmskeE. KE. &
SEUESFAL 5 T A HUES 22 0 b o ok ki T BRIKIRLE o 703K 1 [ SRl X 93 19
B FK R 25 AR S . Bk PR3 AT e el R i o (K SRl AT S SO B XU f 1
i

2 JEERS:

AES U NRMASERTAY, SBICE FERTETERIMESR T UEIC. BT, 568
W Em TR, R ARTS3EIC. Bt JeB2 MR A AR 4 AR it
WIEE S VR P~ IME, AT 5 300 4 W2 7 TV 7 AU

3. IEERIEUA KUK

FH T 5% [ 5 s DX A [V R R SR B, T R 5 SO 4 (S S TR A7 N E 40
5] 5% et [X 52 B PR A 5 45 R AN R LE AT, AT 4 2 4 0 7= T 45 6 1 T R 1A

HE & PR I E R st X HBOA R (R T, 830, RE%) kb, wf
REF RTS8 AR T 4 (4R B A R 18 A e R 2 (R 5

(=) TRk 4 XUk

Lo 2R

2 A A2 i R TR AR AR B T T BURIIE S A% AIUESR AR R g o 2 JXURS) 2 5 05 B 5t
FIT T W P R X, SR L ST R AN 1 SR 2 23 7K ST I0KE 5 M 457 95 PO R 236 OB K. LK
Bl X (A 2R IR SR 12 X R 28 S 4

2+ s XU

(1) AFESIERIE. WlE 22 HE

RGN E TIPS, B NPT LE A S 1T H 2B 4 4 A1) F ) ATRE [ L 25 o
AVVSEARG A RIS R NG VARG, WS A a ARt E ], AR 4E
BN G BB B S R N, B R IR 25 R, AR (AR T

(D24 52 F e PR V7 o A7 5 A AURE AT ) 28 ) B 7 T AR SIS, < B AN

8



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

RIS B — BB R W < A PR B < 5 I B L) B RR L B KB B
HI A,  VISEORIP A B R S AU A NS5 .

@ — A B H 2 e B i 50% L A58 M BLIC W] 225 1is BR T 3240 A% HR A A44E
BRI S A RIMEFEERAFENEN, 25REHEANDEIING, BeEHAN L
IR S B I

PETRBETE NI AL S 1) FR U B ] 22 AR S RS PR R, & PR HER B TR

(2) AREEEMBTITIZ AT W B sl T KU

ARG R T He e (& ETRMB AT T2 57 1) 60%, HA AMKT 80%H5 B T 7 il 38
o AR S IR IRER R O T S TR R R S TR AR S AR FR AU BTF; kSR
PLRHEME 90% L 3 2R T wb AR . KIS A PR BN R b A TR A S () 2 . DRI BES
A 4 I 505 o 4 AU A 1k DX A AR i < 3 S W 0 A 3l 1 XU

BB B R V) RIE RS R LA AR I (5 S I R AR E 5 A% B SV DL, VP A
B RGE RALBEAR I o5 He 4 B A LU I HEAT DA TR B, DA e J 08 1 I v 1) 0 12
Ry RO AN KU

(3) ELHURE R 2 FRIdE sl P RS e 2 4 i

AL I BB [RI],  H p EON W] AR 2k < 24 I (10 B 7 2 5 IR 0 R X 3 S [
F 1 4 UL [m] B S SO [

Q&R AR EHNNNA RS ST BB SR IEE] N, 4% 5 e R Fp
AT

@B FEAE [ ;42 e BN ST BB AR [ B A PR e B DR S A BTN
(0 8 (e B335 T2 AT AR 77 A T AT R 2 06 28 < B 7 VLI B KBl S AR 2 3%
S| EEIAMIE T b —FF i H B S S A 10% MIRTHR T, AR AR L m] FR i 2 S Ap B . %t
T2 H T [ R, 2 AN R e [ R R T ] R SRR B, W E 2 H 2 B A R
BI85 Xt T AR BEME B AR 7y, BB AL ST A I 0] F I AT G % S S99 [m] BB IR ] o e 95
JESIIE [, 5 BN AP H gk ], BB 4RI mDy ks SEFBOE R,
I AR 35 52 B ) #9871 ] PR S K A o S SUT PO ] PR 5T — O L e ol R — IR Ak, T
MM LT — TP H I3 S B D SEat THSRE Bl 800, DLURRHE, BLEI4fREm ik,
WAL NAESE AN m] FE IR RAE BB %, B AR AEME [l 3870 1F B B A SYI8E [m] AL 2

EASE S RE BRI, R AT O ARAT B B S B 50% AL FRIEE [a] 47 1

&
T T X Tk BT N\ 2 HIRER] F R — P H 2 e 8 50% LA L7875



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

BE B TN DUSE 0 RIS 0] A s X Tz Bk i A A N 24 F e (el FH i R I 50% ) #B 7
A DURGE AT B “OAa@ilel 7 5 “ @7 S HIk a7 {205 J5 205 Hofh ik S0 AR\ AT
(] FH 33 — I /0

@ Fmm: Es: 2 HUE (EAR) KAEESER, nEGERNINERE, e
PR AL L] FAR s L3252 10 8 [ B3R RT DASE 22 S AR [kt (HANEG i 20 S TAREH,
IF LA AR E B BT A

(4) 2 RTINS B TR M SE I Ry SO B8 3 I R 2

HEEMANL SEEIEANE, EHREERDATWARRT, ARIEEEE
MBI EFRAE, Gaic SRR X E B TR, W E AT IERLHE, 1Fh
R T N 38 BN TSIV RS 8 B A A B 1 o 6 FH) A A0 ) 42 DXURS 7 28 T L ) St 2
(2N

R A 2 4 [ RIL S PO 45 T2 (] A 22 S A T [ R T ) 195

OF ¥ &K ICAEIR

@R A BB, H A EHTA N 5 ST 509 L 1 I8EA] HE 1
s

@S M AFFERA RN T 7 H;

OR 4IRS A FIHE = E A

CVEANEIRE EIE 20 0€ Bk & 6 R 20 0E AR 2 .

St % P B0 P RS A B T ) e SRR o A IER 6 < A T N s 1 DR B8 ) FEZ ) 2 7
B, SR B BN ZI B ] e AR MR s P S, sl T RS AT B A, DISE IR
RN &ML .

KIS T TS B B TR, RTREXS $ 58 NI ek e [m] L B [ S S 0B I [l it
SEIPISOAT L B e o A e el AR 7 A B e B R A S

3+ i FH U

5 IR AR AR G R R A AT 2, Bl B & T R e 2 R AT N B2
BT RINA R, #RATAE S EE G R BRI R A . RTAE R AT — € IS 5 3 45 HX
K, AT I 7 T 1258 T TR AR

NS (B0 5% N2 s

A RS AE 52 PR Py 3 2 ) 47 S o B A D9 TR 3R P 5 A1 2 R B e 45 A R 26 I
DIRTRESI B W, flan, BBUEMAS ) SUFERTTRVE. 5 IR 1T RGubas X

10



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

FETFTRIE SRS AL AT N Ja GiatErh, ATREUNHOR R G i sl 22 R T 52
Wi 2 5y P 1E 8 REAT B S BUR BT N R 28 2 BRI o IX R BOR XU AT ek H 2 G BN
SFEEN BAMEE AN BENM. IERZ 5T IR BN,

By RTMZE R

ST AR EERAR T 2T 2t B LB AR A T R XU, G A2 ) e
J KSR E, B R, BT RG], HAERECr, it Bl E
%, FLETHEEIRE .

ST BL R S e T H R B8 T S BRI E ] DA B ] e TR U .

6. i g5 MU

T2 B SRS XAERL 55 75 T A ENE R — € 22 R, ATRES e . FIE. B4
HIFEEU as [ A B ST SR &, AR TR, AT AT e 15 537 Rl 2 3 — 2 5
M. EAh, A E B X MBSO E AT AR AR, B Sl B BT, S
BUHE G000 % [ 5 e XN S L A BB T 2 R T RO ARSI E T

RIS TIGH T I 2 F 0 T s S X BRI e, R, 7EBRSMTE AMb)
BIR, 58 R 93 46 I X st X i 95 48 Ak .

T SRR RS

< RIS IR A& i E T 50 e S s DX A B T AR A P < Rl S i 3R s S BN B T 511 R
A XS o

AR FE S bris 2 [ N AP SEERIGAIE ) AR BRI A, DUAT s i B KU

(=) ARIEEHRA KK

IS B S T L L S

ARIEGRIFEEARTE (& BTF) LUBIAMR T2 e 517 [0 60%, <8 B AE R FEAE Gl d 4]
AR g, FEARKFREE BAKEE T EENEAFEE . HESK SV SGMEIIFARIERES
(A R BRI I, H A 7E — 5 (K KUK

2. T BT ETF B &0 5707 KU

BiAbtisph, #4 ETF fEAEXF05 W . 1628 ETF JFEmd Refa fadosm i, iz
FAMTEMEY (B sigb i i 4 S e & AT AR Sk et . T A2l £
HIAEIES R TR, iR X T A e 7 SRR Bl as . RIE, L3 ETP fF
TEF BN 2 B 07 AR, B P07 RIS 3 80Z ETF Bk 23R R B s 26k
B ERATA SRR . S5, EERTRAZ R RGEFHGIE R, H— RS

bliibu

paicis

11



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

FIHT T R G55, nT RN R A LR ETF (T E - 20 XU o

3+ & BRI SN R ICTAIEHIE HARACT B XS

AT G 77 SRR I 4 B BRI B AR AR AE H AR KT o AELAE B it 1T 37 BRI 20 B PO A
TEOLT s AT iU B 245 i B A AT BE TV S R B I B 7 O LU B, 3 Rt < 3 7 )
BB B AR KT

4y BB R AR B UEAT IR 5 SO R R XS

I A SR R AN B A IR, ARk S I AURE IR A R I SR AT 0 R 52
SO TR R, BN, Al R PRER (N R AR R A R BTF BT el ik
PG MNE LIRS, AFE G AT IR IR 5T H AR, TSI A S G 4R 5T R B

FiAh, AR SR EE e AR KR AR /N, AR 0 7 SR < R B0 B8 W] e = Bl a
M JRF 22k, HRBINRIAZ 5 AT, X 2 e B 7 VLT F A T S

by LA 5y B AN R 1 51 SRR AU

(1) BHEEFRERNN )G, ERRFERARITEOT, AHEE IR RRYIES A
SRR LA G, MAREESFRAEMIANNANAZ BN S Jai 558 O] i s
[ i S B HEAT AE I o

(2) £ ETAZ 5 16],  Undk s 5 Bl nl g 3 BRI E KON RALHER SNERUE, A%
SRR, AT E R IR BB .

(3) KL D AN AIRE S DR 45 H W S Te) L 0 st B i 23 i 5wl e LA )
AN SRt 5 < BT 1 AN A0URE DA R A e 2 AR b 55T KR 4 /0N, R P RE - EUA
e TR N BLECR SN .

(4D AFe G i Wt i 33 7 2 T BE DR e il T 0 0 e 3 A5 T 0 PR R R AR R AR

0. ZSHHRE

(—) HFEH

AN 4 T DR S T o % P TR ) 43 BAOE B DA AR R SR [ R R 2R B (8] R B A L
B, JIRTEA B 4 B AR S AT 3 T 20 R R S T K IR

(=) HRHES

R FH 25 78 i RN A A2 A T AN — B, A OB AR AR, R AR R 2

12



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

(¥ 7 539 20 P 50 5 U o 2 A R 2 W 7 P T LB, DA SRoH o 4 8 7 (10 B A 3 e 42 ) A
SETKTEAPY, TEA R0 i 15 08 RS Y BT 3 T S Bk 5 W8 7= [0 A s B AR .

(=) ¥

A F: G (AR BE AR R VP I . 1E O 5 R ENIE M 2 A I B A R R
S E SR s X UE S5 W AU B e A S5 8 (B4R ETR). fits. #UTAH. 1l
T E DA B EIE 22 SO VP A HE S TR I HoAth b T B

REEG WAL A LBy FEA D4 s H 7E —4F LA I BUR 5 10 LL B AV T 4
PR IHELIY BY6(E VAR S BRI AR 1, A 4 T BB 5 O RLE AT,
B, BB OFREGE EAAT G A7 ARAE S A RS R RS B9 T 2R 6 (& ETR B AMILT
FEE TR0 60%, FAAMIKT 800 7 T MR A4

A A 4 L IR R A T R RS R B AN T I AR TR U ETF: kSRt
B REUE 90% A HE TR A W S P . 2 i HE B B SN A R B L R 4

VR EE R I LR SO VPR S AV TR A Sl e, RS AT ATIE Y
PG, ALK . Ak el EE 2 AR 5 R L PR Y, e
NIES B S FRE AN — SOt BT T 5, AR B AR R S B L BIRE, RS
S HRFA AR L

QIR &5

A J i (V4 % SR A 0 S G B L, LSRR 2 [ YRR 2 P IR K SR
77 TG B BB R 25 R i i A ) £ R G B BB, AR S AR UERC B LA S R R R A S, &
J R4 1 47 e 5 e R R [ s WA S W 7 LA, DA SR 5 0 20 45 1 A XU 42 1 5 2 TR 7K
LAY

1. 557 i B SR

A FEG 1) B G B SRS AE T SRR B L, AR RSB C B LA R R i A
B,

(1D BT it it A 171 £ P L LR AT

I B AR SR B i A B 2, AR AU PR B P R R 43 D AR DY K2

BEURE: AIRRM . KRS BB, PO, TLIrim s,

Tolk4Ede: IR, B B B, BT

RELENK: AFEE. ARESE,

P El e I S QNI SN N AN = N 1% AN [ N T BN

13



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

FET b it ARG B UG RO b, DA HUE B . I E O R AL GEE 5 T8 M i
Toft P SR DA K T it T 37 B A T S5 45 D TG A 3, 0 SRAA IE —A AR R 2 PO 7R ot ot o G 2L ELLAD)
SEHE, AE AT SMORSE T MR R, RO BRI A S B AR e st

HARTMI S, (LR A EC & Ly 5 58 DL &

BT il R AR 1 D SR B I s 1

T b RR AR 18] B S AR S

B i AR L5 E

BT A RR R BB (R A5 n] I 7 il SR AT R

(2) REH LA LG

AR T G (R RSR B S B A5 7 i S5 M I 2 SR 587, RSB e B L™ 1 22 X
By HAR, 3R 537 AR R A P sh R P I AE AL 15% 7K

HAKI S, w3 LR D 8R:

X R il B 3 4 3 S SR s A AT U SO EAL

LR 8 P 43 I3 S S PR s /N T 15%, DK ] i e 2R e LU i R

AR it B 7 R o3 D SR S BRI Eh KT 15%, N3 [ W e 2R B LA, DASKOKS B 7 (4
TR S PR Eh R A 15% A -

ARESEHNSEESHT M, MU LB RCE T EIAT TR, E T UE
Fo B & ME BT . A& NRBUEAT FratiR s, s e SR AT DLR B e stk AT
KA T E R A B TR AG I LR B A e i S LU Bk v . 6 TR S8 2 4
TN (G kg .

2+ ARSI SRR

AR 5 T it SR BE R R T S ST B O R A A G B LI REATRCE, A
RIFVEITT

(1) ARAE HE AEIC B LV A5 o T ot 748 20 25 o i R ) R0 0 AL, T i i < il R e o 0
it % 7 i it ot o5 22 P BB LA o e B0 A R B (R 2 e, AL PRI S it

(2) BB TR, GRS RIS RS, It RN
1 A 5 I B BB R o 0 ) GRS R R A DG R B KA, IR0 SR Al 4 v 45 2
S BCE

(3) HEAERC & LU e WIaA g WA T B, B BRI E R 5, A S AT A
IVATE S

&)

)

2

14



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

(4) HFE G B NEE T R LA B R0 % 0 i i A LA T )T, S8 5 PRAL D SR Bl 322
TR S T S B b PR T I R, e 2L A A I P U R

B[] U S T

AR F G T A ] R M R R R R I L BT BRI L A SRS (2R AL ETF).

TN ESE (FRMHAETF).

FEWE TR RS MHG G, AR S IEERC B o v [ e Ui ok 28 55 1T & L
BIBEATHCE , AR i v 2R FE A S R SE R 7 SR s R LA R, ) SROR 5 5 7 1Y
BEAR B 2P HIEARAL 15% LA o

F T AR < [ T Wi s 2R B P R 1 H I A VR Bl 1 R 23 s 8 UG, DRI G AE 4 7%
PSS E TR A EIRBhE. 15 A S I SR AT R

NS il

A FE G BT AR i TR A G kI SR W R U PSR E o AT AR R T A AR A v
BERL RIS SFMIGE, TR B HEE TUHE.

(HD BRG]

AREE R R SLAT A m R IR R A TR T s —— MR BTtk 52 A
LG TR TN . RS A TSN HHE RS, HeR i ERFIFE R
BRAME BB R R i .

(N NSt B

ARG LA ME A

R 28 AR L B R H (AURRRED

[E 25 KR 7 L B FE % (Guotai Commodity Allocation Index) /[ Ze3E & MIfl & AR
TGP ARG E R MIE S, W, StEeE. Tlem. &7 mE2 DL,
A Bl K S s i T S R B A T 3o FR B ] rh A 5 1 [ B B9 imAT I XRS5 11l FE B e R
AP EOE B % HARR AT =i B . B ER BT NI & RS R, SR
TEHU B B B Z I HIFE AN I AL 5%/, BAIE S R H .

22 RS B AR AL 2000 4F 1 H 4 Ho93E, 5508 100 . #08n] DURId AR
BARAT AR B AT 36 DBIQ (http: //index. db. com) ZEHIFEEL IO, th AT LB 418 i
WHREE O, 2SNy DBOMCNUL . [N, ONfE TR 8338 &), [ 28 R G rE 2 ) Wk
(http://www. gtfund. com) bFAMHREIITEL, FREFBENH. BHES @ FRE
eSS

15


http://index.db.com/

E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

a1 SR R 2 K 8 A B A5 L o) B AT S s 8 s T o R e ) T
B LR AT S TR B B B 2R KSR 7 ot i B AR b At F O AR (R BB A4 BR AL
B H T i g ) 771245 B KRR B 3 B 28 KSR T v T B R AN AR SR S bR v, G
UEF T LA BRI 3. E @& B R B AR S L ST LB HE, s AR
RAFE G KR AR ARFAE R 27 B RCRE v, AR SRR B8 TN AT DU A1 o 1P R D R 4 47 258 < 0
FEA N EERL G 0 J5 0 B8 4 AR e B R S bl s vt o R B KR T AR . TRah Tt
5 IE TR R A IR 251 22 N e BT e B L B LA v . A &bl T L3R SR IR AR 5L G b
BEAE, FEEE RN BEATE SR, R EIE R e s T A R

1 FRE

I 2 K% 1 it i B R B A OB G R R 20 B B FR 0 (R A I BRI R A ) AN <6
oy (MEBEIABUMZR ). BBl aeli . stEeB. T &R, &= msENR
o, T RO ST I AR E B I TR S SR L S TR, P
B o B B R AR o B 7 R ) S B S R B A B IR I, SRR
BARFACB B R IE IR E KT CREAE 15%) LA, RIS 232 6] XU H o

e it B S 20 RO WAL S AR P S B O S A AT U B, IR R DA = 0156
I [ £ R UL 7 28R4TSR (3—month T-Bill).

2. TRE T I E T %

] 258 A 5% T P BB O W P TG L R T B 3 s s R AR L . T A
S AN AR O U 7 4 AE L 25 90 KR 0 3 SRR B AT VB, A ] SRR AT H A
Weahge AL 16%) HEATLRIE: 220 i BE 7= 00U B A 5 R i B3 LU, 24 7
F8 73U B FR AR, AH L PRI AR 20 L), DASRIE B FR BB AR AR L 25 90 R U B F 4 il 72
AN AL 15% K .

3 B B B fR B R

WA 2011 4F 4 3 29 H, FEZRSRR G B HE A w58 7= 40 1 B A R G R 3R

Sl

REVR REERE TW&RE RF=
WTT J5ih 9.8% | #4: 22. 0% | 45 6.8% | LK 4. 8%
A AR i 4.0% | F4R 10. 8% | ¥ 6. 1% | /N 4. 8%
RIRA 6. 9% 4 6.2% | K& 4. 3%
PR 2. 5% ! 0.9% | F¥E 3. 3%
o 2. 5% Y 0.5% | fife 0. 9%
FLIT v 0. 9% gk 0. 8%

16



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

G 0. 7%
M 0. 6%
a1t 26. 6% 32. 8% 20. 4% 20. 3%

XTAE—F AR, HA 2B H AR RSS2 mT DL R . 28 R o5 il C B4R 4K
TR A 2R ER A T 1B RS HUT LA AR (Optimum Yield) HOAR, XfERFp ah
WIS It 28 HEAT o0 M, ARTEAE R £ th IR R ey (BRI s 5 kD 520 H 47
Iz A A R BT 20 G 4R AL

(B B

FEAE L T8 A AR TS B AT DACRAE P B B ) B AT, 3 e B R R R A2

(D WHFE: Heead, PR MKIEA R BATT 6, BEINTE B LSR5
WS 0B AT 0 R RS it T I3 7 il R e RIS SR A5 B AR S0 i . iah e
By RESFIAR ISR, EEBRRE, R eR B R R E R K.

(2) BRI BRAMRE LR BRI Fe Rk, I H T B8 B OCF I 4T
BRI UL BRI, SRR B /MR LR R A iRl B H AT
EHTE B H R R

(3) HEHE: RIEHRERENS, W, ReLMMEHAS. BRI
B R .

(4) ZHPAT: ZHEHEGSTRARPITZ S, RN EAT 22 5T

(5) HRGRATAL: SRl TREAE HIAIASE I AT R GRATAL, IR BRI
T o SO RES BN &R B LI 7RI, HERERRE LR TR I 55, 2
G2 PR DL PAS T BT SR, E T AR AR R AL A . R A S e BT R AT AT
1 M TSI IRz 425 1

(6) AEHESME: RELBELES M TIZRENEI. FAITEROL, e H A
(] (DL B D0 LA S S B BTV A5 R, W B ST AR

(7) AT EHNAETORIE SO BHRFA ARSI AT T, ATARYE T M5 A AR SEBR 7R
R IR, P TUAE.

O\ U 2 4RI

I NI E, ST NSRRI G E AN R HIERE FKT (AL 15%)
DA o DRIMAR JR < J T RS 30 5 ik < v A0 v T30 PRGN T A 2 ) <8

17



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

U BB R
1. A B L R
AN FE AR BB MG SRR BE SR N DA RO a3 e (A [ AT R o, B ) B BE R AR 4
W= A R GEE RS, PREFEE G A& RAFAIRAITE. e Aot 4L & R 3 A8 LA BR
(1) AEEEHIBGH Gy FABLe @ H AL —F DA RBUG G 1 LB AME T
e G B HELIRY BY6 (VA AR S i HT AR FR 1 (47, U A 2 < A B O I PR E AT
Hrp, MEMEBEHL T E. A7 D ORIES AR S
(2) ARGHRHE TG ETRRBAMET IS T 1 60%, HPAMKT 80%K 5T
ARIE g
7o b 2k e O R ER SR 5 T A TR A RO A PR R T A A HR )BTRS k&L
BIEME 90% LA EIEFER AR dh TR KSR i FE SN R R AR R A S R
(3) ARG FFA R FMRATIAER AT G B R E I 20%. HRAT R 2452 Bl
AT AESE AN BLL ) 70 AT BRAE fe 3 — > 2 T4 IR 2 oy [ IR 2 DA AT A5 PP PP 2% 1) 355
SMRAT, (B EFEE AR AN SZ L PRl o
(4) AFe e 5 rp EAE N 228 8 002 8 B R Vi g 26 s P K it [X DA A ) At R 2%
B [XIE T3 T AT 5 IR 58 7 A B e BB 10%, PR A — B X st X
T 37 FRIE S B2 7 AN R I 2 < B 1 ELAYT 3%
(5) AHEFFA ARRBINE R - T EAS S G ER 10%. AFRshIET ™ 2451k
Rl < B [RIHUE AR IEE 32 BIRAIE S DA rh RHIE B 25 A E AR 587
(6) HEHNEHN MR M — NEAMEE, AR ZEINME S B0 #H

o

20%,

(7D BREAIEE] ., 22 B A miny F g LAAh, A ABLGE . 1% i A @A AN BILG 0 B AN

15 5 B 1B 10%,

(8) AR NG BTGNS CEAE T EE S DL AL T T8O ) € 1T
HE) A —FK EWARKATHRARER S, Az B AR AREREER 15%; A%
SEMHNEHN SRR HEGHE K Ll AR RATH A ROER S, A% A

T B 30%.

(9) AHEGr 5B IR S WE A 7= i B v EIIE M 23 A 1 A A4 58 5 %k T FF 30l
Aoy, AT AT i 1R B 5 R N 2 5 R < [R] 24 5 4 RS LR R — B

(10) ASHe FaNHRB Tiah k2 BR B BB & T A 3 G 5 1 E 1 15%:;

18



E KSR MBS E S (LOF) HHHEEEiimH (2019 45 —5)

IEF TR El . BT AR RS, AR ) S & M N Z SR RS AT A
Z IR Y, JE 8 PG LS8 i PR S IR B3 7 B4 5%

AR MERSAFERG 6 A RS IR A A LI &5 484 FHE X
258 . Aidkatid Bk (2) - (8) WA BT LLBIRR I, N 4feiad bl e 30 A TAEH AR &
Y P VA 93 1 AT 5 5 B EUAD R 5K o 2 5 A B B BR A

2. KT HBHIAMES PR

(1) G M SR LB AR A SR S V= EH I 20%. ABEERTE I
B, ARG Ny — Rk,

(2) AIEGABITT LN S

O Fo At JE B F 4

@B 4 (A Feeder Fund);

T T BB P IR G ) T B 1 <

3. BREATA AR BE

AR K BB AT A DGR T A S R B RO B, S T B ETRR A 5, [
LRINASTR LSS TV E

(1) ARKEE G AT AR i A0 Wl VNS & Tz & 0 1HE 1) 100%.

(2) AFGHRFEITSA VIR RIES . B3 IR BUSCI IL  . BRIE G55
T A S AR A s 90 PR S AR5 78 T B 4 BB 1 10%

(3) AFEEGHE TS, BMEE L HERATEM, ARSI ER.

OrEZ 55K TT7 ChiR N RATERSN) B2 B AT o EIE 25\ T 45
PRI P s

@38 G FI7 N 24 B FA TAE A AT A4, I HEE S vl ZEAR FT I L2 fo {8
LB T

AT — 28 Zy Xt F-77 TG VA7 i S 759 5 3 4 R P31 20%

(4) FGE BRI GRS 60 AT H A A o ENHIE M 2452 B4R AT
PR S~k BRI A BT AR FER S

4. UEFFEBTAL

RIS SUEFE I S, JF BRIy T FIHUE -

(D FFEZ 55N TTT (PERDARITERSN B2 BA b I 250 7T #0045 PP
UIRARE

0

19



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

(2 87 24 SR HUTT (L V-0 o] B2 TR AT 8 B A (AR OR P T (AN T S8 HHIE S T (L1 102%

(3) 8575 R TERE Gy 1A B I ) A 5 SO A B P AE BT A RS . RS AN A3 4L
— EART L), AREEGARYE WSO SR A DR B A0 Ak B 48 LR LA 2 2R 5 5 2

(4 BrrpERER S AMES, HERYITT U LU <5 R T E B A

OU4

@FFFUE

@l 5

@BUR 7

© v % 1 M ARAT 5 AME T b I 2 DT 145 FVF LA PP G s S i LR (1
28 5 05 B SR kR A ) RIS TR 15 A

(5) ASEE S BUEATAR I 5 2 \EE S 5222 5 FFAE IE T T2 84491 & BRI RR p3 ZE5R 9 0k
AT — BT CA IS

(6) AF: G NN I G2 SIS B2 5 h R AR AR T B3R SRR AT

5. UEFRFIEAL 5

LT UMIE EF T 62 5 IERIWE 5 BRI S, J¢HR 28 FHRE:

(1D FraZ5IERIERZ 51 F77 CREpRATERSN R B EE 2 A w45
FAPFBLIGE I PR ZR

(2) Z5IEREEC G, R REHE T BExT 52 U s dE AT T BE DL (R MR T 2
EHIESR AN 102%. — B L0582, AFEE IR YU S5 B R ik B S ke
LA R R 2

(3) SEJ5 B4 7E IE B 5E 55 11 9 I i 1) AR R 4 SO A P AR BT iR 2 . SR 43

(4) Z 5 RIEEE Sy, N W NAEZE R EL VA7) B AT 14 38 AR fr W A AIES 19
EAMET SR 102%, — B354, A GARYE ISR A BUOR B B B 2

NEZ7 A AL R 5 2
(5) ARHEEH KNI &S SUESF IERIEAS S 30 R AE 5y e A A 453 2% SiA
i AE.

6. HEZHUETFEITAL S IERIAAE S, P A R RIS IE TR S T E BT 2 AR
7 A IR I 2 e T (B 38 AN i i 4 S 55 7= (¥ 50%. BT TR ELBIBR w15, S 4R 2 HiE IR Oy
Aoy RS Sy A AR . e AR AR S L5, eSS H5IER RS .

20



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

IERIEAE Ty W [RITERE 5, A 4 BN 3 B S ST 2 ) P b BE L B A AL EA T A
eSSt

FORRIE A E R b EE I 22 AH DGR E R AB R B, SUE AR ATIR 1—6 L E 1Y
P IR HAE U I, S E BN BATIE SRR JG, A Hk ] AH LR B 4% 53 PR ) R e
AN L FE SRR N RS H UL

7. AT

Brep ERE = A MES, FEEAAEE THITN:

(1) WTAE™

(2) MK b KA 424

(3) Kot H 4 s R U7 L g 1 AR E

(4) TSR o

(5)  BRMATREIR] . 22 H G HAF IR A& LS, NG . I I s N B <6 1 L
AN < B P B 10%.

(6) A FHERTI ALY, (EBTGRATA MERSN.

(1) ZERFFAFERG ™ 2558

(8)  MFHEFFARBS .

(9) ANAFRFFARZ P BA AR A A

(10D BRFHEEMIE LAAL, AR 58 =5 M58 72 7 Bk

(A1 PENERE SRR HARAT .

FNE RIEARE R T EIE I 2 A AH R R AEAB R S, O B B bR e e 4 AT
MK, ESEHANEBTEARRF G, AESTHNIOE SR BT A IE, AFEER
AR ARS8

(+) FEH R g R

FEAE IR p EE S 2 O VPR ROER T, ARTE G mT DUSZ BV s URI M A 1 PO
SEREATRIEE . Bz,
(=) FEG A N ARTRIE S AT (4 B AR BUR 1 40 21 J5
BB WL M E A e AR IR S SAT AR AR, ORI FE B B A )

b

X

2. AUERH ETTARIRGRIR, 55 HT R b A A M2 2 B
3. AR TG00 %4 S

21



E KSR B IR RE S (LOF) BHHHEEEiimH (2019 4£45 —5)

4, NEERBAZ S NE S JER . RN SRR F R RIS = AR IBUEFTA
ERF e

(=) AR

HeFIEANAE NS NHEA NOARBEN, AT RE N REN . ReT K
ARG YEY A NA G SR, R U CEE S A AR NAT RS B AT AR R
st e, e NIRRT, RIESMEE NS AL R AR B 2
U U BIE RAREE BRI PSS, e BRI BN U AT it AT e E B, R
BN, HRIEM N T,

(=) IEHFL S

1. BB HNGEXT 2 LRSS SCHF . DHTESCRF R A AR S5 16 B3 AT 50, %
PRE RN BN R LR X B I EE MR . R B EN A LT LA T :

(1) Z 5 BSR4 NPT KRR 15 PRI R 25 R T DL
15 B BEIRIR At DL A < 2R B2 55 05 Th A0 VEATY 5

(2) WEFCVFY: BEMSEI X ASE Gl 5576 2, R i & I T 5 AR 4t (1 AR 55 -
BWAEZEMAGE AT AT ks SKETTWEIT 0 Z (B At o0 F Fe 4 i A SE T St
FEIIRRS PS5 5 T (PP

(3) MeSs V- BAEXT R RAT T TR BRI N B AR FEUIEBIL K TPO
2 HEE T3 THT R PRAAY 5

(4) HEPHr: Bffaa GEEMIZED AR A7 BREHIRDL S =5
MR LR R S A RS 7 T PR

(5) HAAR T HERA ANMEA LS EEE.

RGOS _EIR TN SR bR E I AL TSR G H 5, B E (BRLRIENIRE),
W BUROE 5 2 B S A AR S F, JIRIE S A R D ISR ML N S E.

2 HAh =

I PN AIRYE A RIE, A IR T o P $RIE SR 2 4070 . 2 il i
RS 28 2078 K SRS K B AS B AR I ST B < S5 i AT 3« X TR IR R L8 R PR AN AL 5
B PR SRR ZE R R, BN BOZAE AT REGEY R AT N IR 2 3247 % 36 A 2,
FE e BEAT IR

(DD e T H AR

AREEHENNEF X LEFRUEAR G IR REICE. R SEPRR B E K

22



E#KEHAREIFSHRERES (LOF) B (2019 FE—=5)

B, AR SEE . MR SE B AR AN Bl B DA

REFE N ERBRIT B O A RARREARESFME, T 2019 4 4 7 18 HE#
T AR W SRS HERIIABR A G IREEN R, RIERZ N B AR FIC .
RSP TERR AR B HORIE I -

AT H ARG FrEBE AL 2019 4 3 A 31 H, ARk B s 55 8E R L w it

Lo R RIS T A A 150

Fr 5 i H SHNRMIT) | HEEE B I (%)

1 Bla BBt - -

Horpr - -

TEAESEIE - -

el - -

Z2 O LR - -

2 B e 140, 342, 280. 25 78. 49

3 [ 5 WA s ¢ % - -

Hrp: figz - -

B SCRRIESR - -

BGIE - -

5 TR Rl 5t - -

Horbe KB IR A SRR AR 4
B

6 i TR - -

7 AT B4 &A1 37, 125, 375. 48 20. 76

8 HoAth 25 T % 7= 1, 340, 428. 54 0.75

9 &t 178, 808, 084. 27 100. 00

2. MEHIRESANEZF GBI EFF TR SAFFE R 5T oA
ARSI AR IR AR AR R AFFEIEIE.
3 W HIRIAT W R B R MAFFE R R 4L &

23




E#KEHAREIFSHRERES (LOF) B (2019 FE—=5)

ARSI AR T AR AR FFAT I EE AL

Ay R IR 2 U o5 2 B B LU BN (R R+ 42 1B R R AT FE e B WA 4
ARSI AR T AR AR FFAT I EE AL

5 MEHIRILGUTFE S RN B A G

AFE AR R ARFFAT 557

6 A AL 2 SCYME 5 55 B 3 F R/ HER B I 44 55 B B AN

AFE AR IR ARFFAT 557

T R HIRYE S FOUME b 2 B 1E LU R N BRI+ 44 B8 SCRAIESR #5058 WAl
ARSI AR T AR RFAT B SRS

8 A AR L A SO o 5 4 B 7 1 LU /N4 (R T 42 < A VT A8 i P51 B 24
ARSI AR T AR RFFAT S RUAT E AL

9. A AL 22 SCUME 5 58 B 3 FL /N HER O A 44 5 B B 4N

e | BES e Ny I AINIEN SRy
FE | ek o EE N o | o
Y oy (AR 1A LB A (%)
UNITED STATES United States
1 OLL FUND Lp ETF %4 | 7%t | Commodities | 32,470, 788. 71 19. 05
Fund
INVESCO DB US
2 DOLLAR INDEX | ETF34 | 718t | Tnvesco Ltd | 20,910, 069. 50 12. 27
BULLISH FUND
INVESCO DB OIL ‘
3 FUND ETF 3&£4 | JFAa | Invesco Ltd | 17,575, 431.49 10. 31
VELOCITYSHARES
4 ETF 34 | 757 Citi I 17, 153, 402. 71 10. 07
3X LONG CRUDE & | FHA | Citigroup Inc
PROSHARES ULTRA ProFunds
5 ETF 34> | 777 17,121, 513. 26 10. 05
BLOOMBERG CR M | PG Group
UNTTED STATES United States
6 ETF 34 | 757 Commodi ti 17, 035, 791. 90 10. 00
BRENT OIL FUND R | T | Commodities
Fund
IPATH SERIES B
7 S&P GSCI CRUDE | ETN 34 [ FFi | Barclays PLC | 12, 583, 085. 37 7.38
OIL ETN
UNTTED STATES 12 United States
8 VONTH O1L ETF 34 | F | Commodities 5, 396, 002. 54 3. 17
Fund
INVESCO DB ‘
9 ETF %4> | 7P | Invesco Ltd 24, 408. 94 0.01

PRECIOUS METALS
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FUND

INVESCO DB BASE
' ETF 4 | JF] I Ltd | 11,473.88 0.01
METALS FUND 4 | Hat nvesco

10, Fe ot A4

(LD ASHR A5 3T P 08 1 44 TIE 0 (0 AT 1 PRV 48 A 3 ) 7 8 2 A 4
i H AT — 2 B AT, AT .

(2) BESRRIIRTTL R, BB T RS A FE %R R 2 S L

Fr 5 e N S (NRT D)
1 A7 ORI -

2 JLSCHIE 2537 3K -

3 JSZUSEJBER -

4 IVL@RIBSS 10, 834. 32

5 2 WA H R 1, 329, 594. 22
6 ot REHSCGR -

7 2 -

8 oAt -

9 “it 1, 340, 428. 54

C4) R T5 AR A B AL T 301 T e £ o W 4
AT AR AR RS A W e i 77 o

(5) ity BIACH 144 I 22 v A7 AR it 32 R 17 0 ) 15
A G ARG R ARSI A B

fi. EERNLS

e gl Hoh 2018 4F 12 H 31 H, H&HEEIEE NTZ.

FESAE TR BRSPS WSfE A BhIR S JR A B A IS R B, (HARIEE
oMM, WATRIERMIET. B AVSFARERIARERI . AR, &
R A (i 1 BT DR ST N 4 Dl 15 A 3 (R AR SR UL
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EREAEH A EIEF RS S (LOF) BHfEE P (2019 £ =

TR |G R b e | b G b s SR i I
M Bt s o - - O-@ @-@
KRO | iEZEQ |[HERERG| RERMEED
201245 H3HE
2012§E 1;?@ ;? ¥ -1. 00% 0. 45% 0. 43% 0.81% -1.43% | -0.36%
2013 4F -16.36%| 0.58% -18. 37% 0. 75% 2.01% | -0.17%
2014 4FF -17.39%| 0.52% -14. 61% 0. 63% -2.78% | —0.11%
2015 FJF -39.62%| 2.01% ~14. 86% 0. 83% -24.76% | 1.18%
2016 4F 13. 32% 2. 63% 19. 94% 0. 77% —-6.62% | 1.86%
2017 FJF -2.56% 1.52% 2.06% 0.54% -4.62% | 0.98%
2018 FEJF -14.25% | 1.73% -4.30% 0.69% -9.95% | 1.04%
201245 H3HAE
- . 0 . 0 - . 0 . 0 - . 0 . 0
2018ig1éi%:jia 60.90% | 1.60% 30.19% 0.72% 30.71% | 0.88%

T RS AEAE L R T

N BEEEA

(—) FEEGEH M

AR R PR A A

ffr: E (R B B35 REXIHARKE 1200 5 2 J= 225 %
Ipostbbl: RIETHTEL O A 18 5 8 S BKE 16 2419 2
FOLS A 1998 43 H 5 H

EEREN: BRE M

EMEEA: SeET o ART

BARAN: ¥

BE &R HiE: 021-31089000, 4008888688

AR L 1
AR A TR AL 451
Hh [ AR A IR ST A 60%
T RR RE A 46 30%
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o ] 0 0 457 BR A ) 10%
(=) FEEE NGB G M IEAE
B 2019 4F 11 A 15 H, ARFESEHAIUVEH 119 ROTHGUER R R A S ERGEHE
KRG BRGNS . ERE R AVNEHFRTES (A% 2 A1EES, 20l hE
REFATIFHRIEAR R RS, BRSROFIEHBEES) . ERE DR RIS T
& ER\OHHHUEF RIS, BRGWERNERGIESFRRES ., BREMNER
HIRARNER S (REMIEAREESHAMR) . ERESF O RIKIR A BUE S5 %
He4r . EARYUR 300 FEBUE SRS (HIEZR S RORAIY ER AU TR S TR .
R IEFH e ERX AR AR A BIER T RS BRI IR A8
FHIT S (LOF) (H&mMIFFH RIS AR) . EIRg ik 100 8 50EF Bz 3 4.
[E AL RE L B IR A RAE AR H4E (LOF). ki 180 4@z 5 BT MR B 4%
T4, EARLIE 180 £ma 5 AU TR BOE S B B S B 4 [E R IR E) HnK TR
RE AP 4 . [E 205 BRI 0 G BN S B 3 & . 2R KA i VB A A 4 8
s, ERAEFMLEIEFHRILS(LOF). EEMSEHBEMNHES. BEESE RN
HIRAAIEH TS GhERER PR S BIEHR R RIS TR MR, ERER Vi
IRE BN T A S M S FRIE S T R S RN . B R FI 8RR AUE 4 7 5

v BEZRENER AT AR B FOE S A R R E R ER AR & BOE SRR 54 (LOP)
CEH [ 2R A R 34 P 3 B 58 5 S RE 55 5 W i 4t P U1 e 40 T >R D BIE 5 4R I 5 52
DRIFF IR EOE S I R B 4. AT 100 28 B BFIGIE RO 4 56 4. WP E 1
A EEAT R G AN SR B R 4 . RS2 5 B I i e e 4 . E AR EHER 2 T
EATAR B B SR R I 4. ERREMEM A RS EIR A AR S . BRR A
RIET B R G TOEA VRS (LOP). [E 23 [H 5ROk ah R UG AC BR A AUIE 5 R v i 4. [E ARk
R BRI R S, EReFEN TR G IR R ES (HERZREIRE
EWSCAHNRE A BN SR S 2R . ERSEREANEAFL TS (REHIEFHRT
SR EZRHAT R BRGNS . EREE R UCEHT LA 80 JOIE
FrE A4S EARIRUE TMT50 JR 80U SOE SR vt 4 . R EIEA G &R AT LIa S0 ik S
L, ERES RAEEERAAIEARR IS EREMA RS R A AR R 3 4
28 B P+HRE AN B B 4. R R BCRRCEANE R R e 4. E R ARG e ai 2
MBI TS . E AR KM R AN SRR B 3 4 . [ 2898 458 5 P GRS 45 8
SEeB e ERMFEIMEY K RS ER A AN F R RS (LOP) (M ERMF e R
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BRSO S G R i) . E 8 EHER R IR R BUE R 5B Ak & (LOF) (HhE
ZEUER BRI JOE TR I B e Aok, [ 2R ENIE B RE IRV R 4R B SHIE TR 3 B
/IR 300 B AZ 5 ROF TR IE BOE S BB 2k S R Mok ) [H R T T2 5 BT I

IRHOE AR A & FH R PIESTRIES A R 5 BTG URBOE S e it ik . EZR ALK
RECOEZ BBk e (LOP). ERAMZT R M e, FR L RGN E RS ISR 35
Gy EZRE R A E RS AR R RS . EREN GG R R R S ERIER
A RAE SR R A . [E RS RTF I E R S U P G (LOF) (i [E 2R fh (= 2 1
RAFHEC B R & RESF S S RO . ERFUTIL ARG ER G RIS . FR
EHEATR F THRBOEZF B A S (LOF) . [EZ8 RAF [l g I8 R I e B IR & RIE R R vt
Gy EZRHEHR TUEFRAT IR B R R G (LOP) . [E 28 SR A R VS IC BIR & TUE 4%
P (HERRARG ARG MR FR B RE T B IR & RT3
g, ERANRBEERETF GRS ERE R SRR w e, EEMZLH
W R EIR A RIESF B . ERE R PR E IR R e, Bk 10 FFHIE G5 5
RO EOE TR 2 i . ERBFRIE B Rt i . EZR R s 2i 61 o7 MUk
Beoi e (il E 2 R 2 WIT R T IC B R A ROE R s R e Mok . [ 28 rh [ 4l
fE R G IR 5B & (QDID . EZRRMME R G iR G R R e B
e e RAE I B i R B @ DT IR RUIE S BT i . R VLIRS Rk
RIGICE R GRS i & . WREMMEE PTG BRI 5t st e, HE
BRI R A RIE S R 3 . ER ST IR & RS 35 2 . [ R E R i R
Fo BB S RIE R R e R A GO ISR B ik & . WG B A fir IR %
A EAREABRETR GRS (LOP) . ERBEARAMG I ALEF TS, B
REPAFOTF RIS B & . FRFZ PO I R 55 & HR 2 Al R
W E R GRS (T E 8 B A AR S RUE R R R R . ERE
RO IS BB e MR FMAFCOIF LGRS, HEERmsamiE G
TR P BE Ak (ot [ 28 SRS Y 2l 70 i B VR A LR TR e R B A S oK, [ 28 M AL i R
Pic B VR A TR SR 3 51 2 e v [ 28 H Al o ORASTR 5 LIRS IR BT 2 e e I R L IR ER SR A
6 RIEE R A RIEF R RS (HERFERAR G HIEF R RESZ IR ERMEN
HEREHERGIEF R R RS, HRSGERGMIEFREES (HERSERAEEHES
IR IR AR L R 2RV B e R ANE SR R B . [E e R AL i i AR SR 505t
v EZ g E WG A AR TR B R b (il [ 28 B AL e RS BBk &
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AR RN R A AL R AUE R I P AR . R AR PG B FR 4R B 4
[ A5 R = AN H @ TP B A e 2 5 B iR B4 I 2 [RAW SR (i R T TG B VR & BAIE
FABHEE (28 RAR DR AR & BUIE SR BT 2R S AR A 2R S ok ) [ 297K 300 a4
WRRRNE S T A (i E AR5 R RS I B TR A BUE S T R S AN RO . B 2R i
W 2558 5 BT TR BOEF 48 B R S e i 4 . B 28 POE A 2572 5 BT IR A0 25
Bt dEd . EAR CES AT 5 BIFAIR BOE S R 6 4. EZ PlE 500 480 50 A
IFF R34 (2R T 50 8 WP BOR T E B R A BN S I A e i ok ) [E 5 ¢
EAH RIS R R AR IR R 4. EREPIET AL E R 5 BB EOE 5%
TR e . ERR 22 BirHI 2040 ZFERA RS M ES T RS (FOP). [E 7 RO SRIK UK
i R VGG EVR A BOE SR BB AR B (ot [ 28 BRI DR AR VR 45 B IE 2 45 B 66 <6 DR A 00 281 0 A B g
K. EZRME A HEWFBGAERRERIEF RS, EREFAG BRI 7R
G EZ AL G BIE R I ARG E R IE 2 TRIE (S B 5 5 BT G BOE S 355t
4. ERBHESADH SRR RREIERE TR S, ERPIEEihEERea s
TSR HOIE S B e R R R 4 . ERFSAGFA ISR RS, EREE=
A TG R R U S R R e 4 R EYE = E G R AR R IR 4 [
REFREINESFRE IS, 7o, AEESEIAT 2004 FR1G A E LSRR LS F L4
RIEG BB, Bt el RIS 2 MBS, 2007 210 H 19 H, &
IS ASRE MDA S PR A . 2008 4 2 14 H, AREEEBASON & #EIAETT
R PR E NS (B RS ATIZ—, JETF 3 H 24 HZH EIE KSR
AN TS (QDID Bk, TR T ASEES . tLOR 4. L/ ERI QDI 454
HRAL 2% B A

(=) FEAGEN

1. #HHEZM

MREBE, EHK, WEETAE, BRATIN. 1982 4F 1 A% 1992 4 10 A 7E 4 [ 2 %R
ITRATTAE, PifEgitrithlit. #aamitk. ERSHEBREEEHE (ERFTMA. 1992 4
11 H % 1998 4 2 AAEEZRIESA R A 7] [HFRlk 55 A 28, A v S22 BB eIt 5 A mlA
ZHE, 1998 4E 3 HZE 2015 4F 10 AEERELSEHAR AR L/E, HA 1998 4 3 HZ 1999
10 AR A, 1999 4F 10 H 2 2015 4F 8 A EEF K. 2015 4F 1 H £ 2016 48 H, fErf
BIEIEAR T A TMTLZE I, 2015453 HZE 2016 4E 8 H, (EF@REHLAMRTT A
EEFK. 2016 8 H&E 11 H, E@EBRHBEARIEL A EHRE LR AR IUEA

B}
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Rl FAC. Z&Ahd. 2016 F 11 AEMAERESEGRAFMEA A ZE D, 2017 4F 3
HBAEAR#EFK, FEREA.

J5 N, EH, MR . 2005 4E 7 H & 2008 4E 7 A, AT AN E PRAE 1458 . 2008
T HE 2010 4 2 H, AFERE AR % ai. 2010 4 3 H &S, e E RS R A R ST
AF TAE, PHEK BB GBI ENL S4B NS4 HE, SRS & B 44, K. 2014
4 HZE 2015 4F 11 H, AEEHREREARIUEA R #HHE. 2014 4 2 £ 2017 £ 11 [,
R EH B E WA R IHT AR #E . 2017 4F 12 AT AR #F.

skEnfe, #EH, LA, 2006 4 7 HEREDEERBEERARIVEAR LIE, SLEE
LG B S B2, W52, AT IS LM, R IR EH, A
TR B EAR EA B, SRR A8, HATTN, SRS R ALK, BT s
JRI BT, 2014 45 AT AR ESR.

Santo Borsellino, #HF, MlHAFFi4:. 1994-1995 4E7F BANK OF ITALY i 53 &5 58
1995 #EE UNIVERSITY OF BOLOGNA fF4RliEfBIFE, 1995-1997 4-4E ROLOFINANCE UNICREDITO
ITALIANO GROUP -  SOFIPA SpA % < it 7> #r i s 1999-2004 4 £ LEHMAN BROTHERS
INTERNATTONAL AT SR ¢ 515 2004-2005 45T URWICK CAPITAL LLP &rfk A; 2005-2006
SEYE CREDIT SUISSE {TH&#; 2006-2008 £E7F EURIZONCAPITAL SGR SpA DifTHfF 7t it/ He 448
#H, 2009-2013 4E4T GENERALI INVESTMENTS EUROPE AUZE#E M. 2013-2019 4F4T GENERALI
INVESTMENTS EUROPE 283 . 2019 4F 4 Aji2fT Investments & Asset Management Corporate
Governance Implementation & Institutional Relations % . 2013 4F 11 AT AR EH.

Wk, #EHE, REARR, EERVFREES &S e i (FCIID R 5 Ry VR K

(Chartered Insurer). 1989 fEZ 1994 AT [E AR ELREE 2 7] S A Rl BNV BN B2 1994
FEE 1996 SEAEPEGRE (BRI B PR A RS EBIEL; 1996 4E2 1998 FAEEAI IR A IR
AT HEE Sy A 7 RS AL 1998 5 2017 SATEREI A E X M43 2002 FE45
EFBNFFREARAFESR; 2007 FESEPEM - REARAFEF; 2007 £2 2017
AR R PR A R AR MG, 2013 FRSEPEHREHARAFER, 2017 £S5
fEEFIBEF KA AEX R RE . 2010 4F 6 H AT AR #HH,

TH, #EH, WL, SECTIT. 1994 457 H & 1995 45 8 H, TEFLE SRR TR AL
AR S5 RHIR B 1995 4F 8 2 2000 4F 5 F, FEPGAL H /1SR BV 554 R "R 555015
2000 4 6 H % 2005 4= 8 H, fEEHEFAILA RIS EHAT A BRM A TH. FT4isE bk,
2005 4 8 H & 2012 4 10 H, £ EEBE M FERA T I A RS2 (R T,
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B, SEARITL. 2012 4F 10 A% 2014 4F 11 H, fEREHEAEERA R L5 AFME
B, SEAHRIFIC. 2014 4F 11 &S, P EE M S HRAFHERISEH, JCA A,
WRLZ. 2019 F 4 HEAEAFESF.

JFE, #EH, BEEA, 23 FeRME . 1996 45 7 H #2004 4 12 H e E
BT EAT AR, R B AER G DAIATAL S E AR . 2004 48 12 & 2011 4F 1
HAE P E @R A R IMEA R L, EhAEmdhFA, WEEEHMTTA. 2011 F
1 AMANERESEHERAT, LEAZHEBH, 2012 4 11 A% 2016 4 7 AL AFRFEIEE
H, 2016 4 7 AT AR MAIL AR #HH.

FE, porHEE, WARTE, Hd%. 1986 EARIEMTANETEH 5 ORI R R
Y, RJEEEhEL UHT. EIEER. BaR. AT, SRR, B, ST A EEE
TR AR E TR SR ARE A HErHA S MEREEF K. hEES2ERE
kARl PEEFSREEMASE SHE, PEEPHEMASE miH
RHESWE., PEERRER 5 M EZE A FmE RO M bRk
TR LA 5 ROEM R RS R AR 2013 SRR IE SIS LA B RG AR AT (H
A i) ST, 2015 45 5 H EARATAL SUR AN F 55 P BRI . 2010 4F 6 HEIEA
F AL E

WEGH, MOrEH, KEEP), WmAAHIT. 1980 R TRART T/E, JUEAe
WATEAE BATK: WAL MTH AR EE. EEALK. Bk, WALE 151747
Ko SEALEE, Bid: WAEEHTEAT K. TR, R 2004 AT LR ILTEY
ATATR . I 2007 FERAT LRRAT L TR RSE SR FET; 2010 £F 2014 4F
IR R R FE K, 2014 4F 10 H AR A R MO E SR

WIGeH, JOCEH, WLATIA, @GN, 1975 F 7T AE 1991 6 A, T EE K
PATILI A AT LAE, SRR TRk Eiead. FERlkgE, ek, ak. 1991
6 HAE 1993 £ 9 H, AR E@EBARITIeZARL S HAK. 1993 £ 9 HE 1994 47 H,
T B ARAT AR R A B AR ZR . 1994 4F 7 A & 1999 4 3 H, 76 EE SR T AT T1E,
AT PRS2 B, S it RIS A, SrHilE A . 1999 4F 3 2 2010 4 1, fE
[ bR il BRA ) TAE, PiEM s, ARERSRA. Wi, 2010 44 H 2% 2012 43
H, AR FERARAR (G #EFLEH, 201348 HR 2016 4 1 H, 4 4&iHE4e
EHARATOLES ., 2017 4E 3 Bl EA FOLE

SR, BMOTEER, WAL, S, 1986 4 6 A 1999 4E 1 H 1 A E I EE AT
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Bebt A f e b T = A, PHEVHT. BIRTSE R, BIEAE. AT, 1991 S HeAT b [ I B
WFFEBER S A (O BEER I BRI T 70 43D ik AR 3. 1999 48 1 H % 2003 4F 6 H 72
VLA ENAL A B AR, DT AR/ A RS m A A, o, FHEHHak. 2003
6 HZE 2005 4 11 7, fEHEE T TRARA R TIE, HEMSHaEHE, 2014 49
22016 4 7 AAETE LT AR E TR RSRISK, 2016 4 8 £ 2018 £ 1 AL E
EMAFBEE TR AL . 2005 4F 11 A% 2016 4 7 A7 E 75 B ER A R A
H TAE, PAEE HBEI AR B 8E B4 CERF TR, F4F. 20124F 3 HE 2016 4E 7 H,
PAE A [ s B SR PR A R G5, 2003 4F 1 A % 2016 48 11 H, 7EPE BT
B EFAG RA T S MR A2 N ARITE S, H. 2017 4 5 AT LR
(dbx) ARAFSLER . 2017 4 10 H A F M E 5

2. WEHESHLR

PRE, WFESFE, EPAE, Smgeihii. 1994 4 8 H 2% 2006 £ 6 H, Jof5 T4
BHRATIL T A7 BB A5 30 . AT BEIEHS. P B i AT IR 34T B B Tl A7 T
BT T AT B PRl 558 @ RARITIL T AT IR 5550 T AE, ARSs 28, AT K. RlA
S, 2006 4F 7 HZE 2007 4 3 A ERRBEHEARIUEA RS2 1HETAE. 2007
4 2 2008 4F 2 HAE E R E WA FAEM % S . 2008 4F 3 H 2 2012 4F 8 e H
PR R TUEA B S 2 Em R A, 2012 4 9 H % 2014 4 8 H R BB A IR TTE
ANFUTRIE A, 2014 4 12 AEAR G F S ER.

Yezdi Phiroze Chinoy, Mg, K2ARL, 1995 4 12 H % 2000 4= 5 H7E Jardine Fleming
India fEA R RS Jeik 4. 2000 4E 9 H & 2003 4E 2 H, 7E Dresdner Kleinwort Benson fE&
M. AFFPIEES . 2003 4F 3 A% 2008 4F 1 A{E JP Morgan Chase India & #H#BH!
ML HE 2008 4 2 A £ 2008 4 8 AAF Prudential Property Investment Management Singapore
AR LA ER . 2008 45 8 HZE 2014 4£ 3 AT Allianz Global Investors Singapore
Limited Z5 790 f2 pa A FLEE 45,2014 4F 3 H 17 Hit24E Generali Investments Asia Limited
HREHATE. 2016 4£ 12 A 1 HAZT Generali Investments Asia Limited $A4T#E S, 2014
12 AR A B

EE, W, WFFCAE. 1989 4F 2 A& 1995 4F 5 A, 1 E A REAT B TRIIEER FAT
FHA. 1995 4 6 F 2 2005 £ 6 H, EFICHE LM SHR AR TR, HEMIEE, [l
23, 2005 4 7 HiRERE B MBS ERAR TE, HEEILSARRISAEE, SRS
FRELAE. MBS EEE AT, BEEHEIEAL, WAL ST, AT E T EA T, 2017
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3 T ARIF.

A, W, mLERAE . BARER T ORIAENESR. 2001 4 9 A In#EREEEH AR A
", PFAEATWAT AL 6L S 42 PhHE, 2008 4F 4 A % 2018 4F 3 AL ER &M IEIRG A
IR LG R &4 #2009 4F 5 H % 2018 4F 3 AATEEZR X AL 3R & BUIE S5 7t 3 4 (5
R 22 X AT IR S ANE 5 ) LG43, 2013 4E 9 H & 2015 4F 3 A AE E A E 3
I EEANE S 4 (LOP) [JE&4H, 2015 45 9 A& 2018 4F 3 T EZR Je s plp s i 22 7Y
IEAR R A RS A, 2019 4F 7 HEAEEZRR 2572 B s H I 2040 =FREG R G B

ehiEg (FOF) MFEEZM ., 2019 4 4 HEAHREEaE (FOF). 2015 4 8 HEEARIRL
.

RPE, WH, KRR QERTEA R T RAAIRAF . 2003 4 7 2 2008 £ 1 H,
(T4 1 I A P TR A BHEF(RIE T P, 2008 4F 2 AIMAERESERAW AT, TG
SEARE TR, @& s m, g RIS, BT EEEA L. 2019 4F
5 AN 5.

Kyl, W, K¥AFRL 2008 4F 9 FE 2012 4F 10 A, (RHE DRSS TS T L
SYFTBNERZ R, 2012 4F 12 AMMAERESSHAGIRAT, FEE L G, 26kl
Bl AR, BUES TR E . RS A . 2017 4F 3 (R AR IR T .

3. MBEHAR

MR RE, EHK, FHBLNERSRANA.

JmE, A, @G LERESRANHA.

2R, RFEARL 19 FEEMMLZE T, 1997 4 7 A 2000 4 4 AT LTz
2w, 2000 4F 4 F & 2002 4F 12 AAERT R NFFRIABR AR, 2003 4F 1 H 2 2005 4F 7
FAFIR T RN TR RS IR AR, 2005 42 7 H & 2007 4F 7 AAFET AIG 2[4, 2007 4 7 H
£ 2010 4 3 AR T BJRRAT. 2010 4F 4 AIMAEZRESEHARA R, SR HEETE 7
BN BEIEHPAENTIN NI W E RS BATBEHE 75T, 2015 £ 8 H
22017 4 2 A{EAFEAIBIH, 2017 4 2 HEHE AR R LS

BEM, WEHTAE, 21 FEERMLETT. 1998 4 8 AE 2001 4F 4 AT E T/
BRATIE R 0478 ER; 2001 45 5 H = 2006 4 2 AR T K& EH AR AR, EEdr=mm
Z¥L; 2006 4F 3 H 2 2014 4F 12 AT FERIURESEHAR AR, Pitlinak. b
PATESGH, BT, 2015 4E 1 HE 2018 4E 7 AEIR T EH AR & E A R A,
FERAPII, 2018 4F 7 HMMAEBEGEHARA A, HEAFHBLR,

/L\\

.n_l
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kMg, WEERRTCAESET, WAL, 20 EERMLZE . 1999 4F 7 A& 2014 4F 2 A
IR rp EE S S BTG MR, DR SR AR R . FAERA . TBUM A EEI T
A ARRIAN KA 2014 4F 2 H 2 2014 4F 12 HERT T ERE & Bl 276, TR K 2015
1 A2 2015 4F 2 R Bl s RSOV IBIRAERIA R AR, fERIEZH; 2015 48 2 A=
2016 4F 3 HMIR T3 A5 SIA R AR, 2015 4 7 HAEA ALK, 2016 4 3 HINAE
RIESEHARAR, FUEAFBEK, 2019 4 3 HiEFEEA A EMEH,

X EE, WAL, 25 FEERME . AR RS B EREEAR. AKX
SEHAMRAT; 2008 4£ 4 AMANERESEFHARAT, SEHEm ek, A
EIEE . ATRERRSE, 2019 4 3 AEIEA T EEK.

28, WL, 18 FEERMIET] . YAEHRE RHARGRIVT AT AL 2001
3 AMANERESEIEARAR, JTEEREAREN. &R e SRk,
NFRZHBIE, 2019 4F 6 AR AT EHEEE.

4, KESMWESZH

(1) B E2 R

RIE, WLFRA, 15 FIEHREENLZE . 2004 £ 6 A% 2011 4 4 ATEERE
Guggenheim Partners TAF, FIEAEHWIF A, @BWFTR, HEEM. 2011 45 5 H i E
RESEHAWR AT, 2013 4 4 HEAEEZR EAVIESNS G G AR I R & S
2o, 2013 4F 8 H & 2017 4F 12 AATE Z36 [F b5 ™ T A IR BUIE SR R B A e ke 3
2015 4 7 HREIATEZRGIEIA T 100 $8HOIES F 7k SR E 22 K 5% i i e B RS P i i 4
(LOF)f3E 4238, 2015 4F 12 H AT E ZR SRRt i 28 TR S IEIE R R R &R ES
H, 2017 4F 9 J AT E 2 v [ 4k A5 RS e BUIE SR % B & (QDID G221, 2018
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