HREERGR SIS RBEESITHEFEW (e, BE K

1 AEEARGER

W5 HARHREREE A S
AEEH A 20204E5 A 22 H

& AR R BRI IR G BRI R 5
He 4 IR I 2 W BRI IR A

He AU 008174

F&iafEIr B RTF I

o AN H 2020 42 A 27 H

FEEE N AR ERESE AR A A

HEFE NBR o [ BEERAT et BR A

FGVENE I 2R

E R A AR A A

(P NRIEMEREF B R EE) MEEEER. (EREER

N AR IR A BN HF R RIS IS AR (HREEREIRA BN
RSV

24 H 2020 £ 5 H 25 H

B [m] 2 4 H 2020 45 H 25 H

A N0 2020 £ 5 H 25 H

A e R 4R H 2020 45 H 25 H

FEHE BB A H

2020 75 H 25 H

MR A AL AR

HBEEFERERS (AZ

HZEEFERERES (CFO

NE PN 5 A

008174

008175

G R R IT IR T8

[l 5 R A B e Al 55

=)
=

=)
E

2 HFEEE. T8 55 0 A B H]

BB NAETT IR F0 B S B0 FR A S [, BRI BRI (8] Dy _EIRIESRAZ 5 P« IRYIRIESRAZ
Dy PRI IE A 5y H A Sy 18] %A 5 H O ARBIRGEAS 7 H W3k & BB 5 70 B2 &
A7 BB F A BE (BTl 55 ), (H R B/ BRI AR . o [EIE M 2 A R B A R 2




FAFHM ., BB ER A

e aFAERME, HEIHHRER L 5 M. UEZRI 558 5 B g 5y i 18] 22 58 i H Ay
R DL, 5 a8 BN ALTE DU AR 0 E KRBT TR AT R L ) 1 3, {ELRLAE St i B €
IFERIET IR R A E R E HINE) (LUK (B EHERINED) AT RMEE T 2 BN £

==X
= o

>

B ST NAFLE TS & 7] 2 58 2 AN E 1 ml s i) 1) o FELJER 4 0 4001 H R L D [ il i
BB NAEHE G 5 [F1 2058 Z AN FUYIAN RIS PR 8 [l mdete e B o EL B0 LR A A 52 18,
FEL YRR L R RN A R — I G O AT R e S [ A A%

3 HE RS

3.1 R4 AR 1

PN A L4400 1.00 76 (FHIEZ).

ARG NI LA LS B2 R I ) SR I 4400 10.00 T (BRI B ). R ELASAILAG LA A i1 .
il B8 A BRGS0 A B B di (IR B S 5 B R A FABRE I, DA B LR Il 55 B ot

3.2 BB

REEGIE RSN A FER C RESMH. BRNERIE A ISR A gk,
I C Z8FE G BN ST HIG BR R, 17T A AN I <5 B 7 e TR B 4 R 55 9%

FA 9 FH B R AR G A RIE S B FRIG KA, AFINIE LI 7=, FEH T AL T
el A, BICSES R IIA.

AHEG A SETE G A FR O B AR R

HIE &40 (MD HH B 3
M <50 JiJt 1.50%
50 JiJt<M<200 JiJt 1.20%
200 J5 76<M<500 /i 7C 0.80%
M =500 JjJt WO, % 1,000 Jo

3.3 3t 5 ORI 3

BT DESE 4 A D402 09 P P R B e R, 3 R BT 0 9 3 Rl
YOS ATIRIE (2 BHEEEANE) (0 KRR A%
S B RT DU TR R B K 4 AR AT AR JE S P AR B i
bt

3 A58 (M 00 T AR T 32 1 DL E S G RR S A TR, @ IR AN S8 T Fr 2k & i 48



BRI E . (ERSFFSCE MRS, B H T DU AR S I B R EAT M E TS,
S NS SRR S & 2 .
4 BHEREE LS

4.1 B[] 3 AR 1

e S AR AT N T I 4 E BT 4 i (i AURE [ o P20 [ O BRI A 1.00 13, A5
FE IS [RT 7 8 B LA (R B 1 R 0 A0S /2 1.00 s JUHZZ IR BE [l B o 20— 2R [

A HE G NI EL A LR S 2B L o] i B AR B0 10.00 i, 8 BEJE 4 (i AURE T N JBE [l I 7
BRI AR BORE S AN A2 10.00 63, U1 R SE [l B oD 25— JBE [

AT AN T NN FE 8258 5 T P (R R AR B 4 AR AR AT BR 1 o Gk B LA LS 1
At A B WA S A 5 B RE A 40U HAR IR 1), LB B LA 1Ll 25 A o

4.2 18:1m] 3% i

TS (71 21 P R ] 356 4 0 A ) o S AU 8 AR, 7R3 S0 A A ] 356 4 70 0 e AT E o

(L AK:4 A RIS 25

ARFLr A KIESFFFELRFA WD T 30 HIIE S BA NICIUIEE 8, # 48iit A
SR KPR AT 30 HAHAT 90 H (56 00 AR AT R[] 9, K AN T8
(] 5% G4 75% T NEE G SHRFERFRA A /DT 90 HAH/AT 180 H A5 & An AR AL
RO SE [ 9, REAIG T IR R 9 AT F) 50%TH NFE G 7= RS A>T 180 H I JE 4 A kF
A NANUSCEURE ] 2 o 82 (1] 5 vh A N BRI 7= 1 38 90 FH - S A 80 ae s A At i B2 1 Fo 482 9%

AREEG A TR AT IS 5] 9 % BRI R

S mw

I [m] F 25 £ R A JUIRR (Y I [m] 9l
Y<7 H 1.50%
7 H<Y<30 H 0.75%
30 H=<Y<180 H 0.50%
Y=180 H 0.00%

(= WM B S A IR TR, DOz BN S e U R 0 H RIS D
(2) AHedr C AL G HAIIB: ] 2 %
I C RIEGMBFREAFA WD T 30 H A9BSR e 2%, R 28t A
Sy

7o
AHe C I BB B B R BRI T



B Bl B R S ) (YD Iz ] 3 4

Y<7 H 1.50%
7 H<Y<30 H 0.50%
Y=30 H 0.00%

(FE: TR AR SR A T, Az e E IS e MU 1 8 H R IR TS D

4.3 JoAth 55 e [ AR 5K P S50

H G PN VT LALE I G A ) 240 5 PO TR 1A R Bl R s B 7 3, BB T () 9 2 il
Peo7 S H ATk e (5 Rk ERINE) A e fEf e B B A .

H S E BT DEARE VA EEIAUE . 0 S B A AR 25 70 58 PSR B ma & A i
S F 4 A TR 240 5 (RO V0L R0 T 4 15 00 1 5 B e R TE A TR, o IR 5 It e B 4 R
BV ERES SIS BVESNMIN], ARG BT A I B ) BRI AT R TS
X N R e A P .
5 HHEHE#LE

“OHEGHALS” RIGRBH R EI R BRESEHARAR (BUNRR “ A4
BEN”) EHEIFRAIESIES MG, TR 56 0 8 B WA FE & P\ 1
(¥ EL by 5 — 8 SR A B 1) A T I U R e B A0, TN TR LS e o] CRRAT IR A,
VAR B — Rk 55 . BE G e L 55 T8 T T CAE A — B UM I SE A A BN T
AT — S MBI NI WU . AR BT 8 F1 N R T AR S A ML B
#o

5.1 ¥4 2 A

3 5 e A5 58 P by R R N 4 1 U e 22 7 L (1 e [ 5 A 30 0 R B, LSO
VUM B e T 19 L 4 1 g 9 2 22 S A VORI BE [ 9 6 1T o B e 460 9 P i R I AR
K4H.

5.1.1 B NG W RN 22 9. Fc G N TR 4 S50 th R G 1Y) PP U 2l 38 1) 2 AR 2 B o HH R
<oz B AT X L ) A L R PR R A T e N I B 1, 422 TR O e NI A A
() R B AR A, et R AU o P L R P U 9 3 v T B T IR N R I R I 2 11,
*hETNE

5.1.2 3 R G IR [ 9 - el R 1 T T I [l 9 S B P

5.2 JAt 55 e A SC 0 F 0



5.2.1 RS g Helk 55T AT I

OAFE S A SR BRI S8 BT I B L 55 1077

@A) —2 4 AIC RO (A AN AT REAT e e

@F I Loy o [FRIE SR 10 45 504 BR DU A FHEARE NS TC LA R0 2 < 0 A il 55 A IR T3

AT E N E R G RIE T

5.2.2 F Ao B TR A
H a5 IR P O IR 20 0 2 R e 4 B R T AT e N < [ H I B b 2+ 5 R e ) T

o 27 ik, WEAXWT:

HHENEHI=BXCX (1—D) / (1+G)

B H = [BXCX (1—D) / (1+4G)] XG

N EI= 15 NEHT 1 E

o, B e A AR G 03 A0

C e i 25 H e ke R <A A AL

D Syt th B 4 (% IR ] 9 26

G R R FR RGP 22 B A, 20 H ik < 1) PR W 9 38 1 T NS < ) R SR 30, DU R 4D 22

E DB S 2 H e N JE e i S i B
L e [ B i e g e < 1 T [ I PR [m] 95 AL SR D
G HAR O R S AR N AR . R AT ORI T 375 D0 R B e e 2l 2,

Ja (1 32 e e 0 B A N S I A 7

Pl FESMHEA NFFA ERERATWAEIE I B RS 10 HhRendl, Falh

100 K, HRIE RN E 25 BRI ORTG RO ER A AR B i, BRI S e ke (HR
EHATIE) HHFER 1.200 78, FAIE (EREEEK) HHTFHEL 1.300 jo, #HEEX

JSETE (] B 30 0.2%, B NFE G AN ZE B 2809 0.3%, U AT 45 2 R L A B0 -

K

W NEH = 100,000X1.200X (1—0.2%) / (1+0.3%) =119,401.79 7T

bz = [100,000X1.200X (1—0.2%) / (1+0.3%)] X0.3%=358.21 Jt
HNE = 119,401.79 / 1.300=91,847.53 1/

B BEIL S FRAT NFEE B RS RAT WS IR IE S B R4 10 T BE &80, #8100
YU FEAR O I 28 4 ME I K R BRI B IR A BNIE S B R G, (BRI  H 6t R e B 2

1.200 Jo, HANFEEHIMAUFE R 1.300 70, W ATSRI BTN 91,847.53 173

5



VE: BRI TS U & HNRBE BN BOS S AT .

VIR 40 Bl T 2 PO VEE [ 9t 3 0 B O 2 2 24y TE 8 2 52 0T

il AN NI I S BUN e, 53— BN ME, o o, )
R g 5% e 25 AN 0 S5 4 RIS L8440 1) 1000 G FR ) 37

5.3 JEGHA A5 RN

OFE S HA I BETE ] — B AU T T, T B LA 200 ) e AR B e 4 R U0 N 4 1
B, FLAUEE R G RN N JE G DB IZ A B LA PRI il 55

@K G W LI AT B . BT I BRI G O S5 I, B O (3 G A 2T T
WEIRDIRAS , 6 N7 [k 4 i 2040 T 1T HPIR A

@ SRR TN E, RILLRE 23 H R B NFE S (R S0 AU E Bt AT T
i

@IEFEN T, EEEMEICHKE T+1 Bx#es T HIEE SR g5 Bis a2
PEBIN. 76 T+2 HJE CEFRZH)D BBl m i & HUG A 5L S i il e -

GRS BACHRTE N 1.00 4, FFEEHH W RA IO RE WAHE A KBE . W
WEER BN FRA B ARSI IUC TRUER, F— et . REEANREAZ
e N R T PR D PR AR ) o A 5 A BN 1) LB LA X A B 4 PR S8 S e B AR 400 100.00
1o BRELAEHLRE AT 3 H AR A B WU S A T <5 do (IR e e 0 A0 HUAdE e 1y, DA B B LR Pl
55 R E A

©) FAN T I K650 WSE [ 5 400 B 19t PR R A RIRR I b — P8 R R AT 1090,
BRSBTS, FEE RS0 A R R g, B4 N AR 4
TP ULE L, Yod SRl MR, O BT R AR Sl A SR EDGHA R 1) A3
o (HERUS L LGB, JE G R He AR I A0, AN BUIAE I8E (] b 3

@FFA NXH NFEG I RAA IR B 5 A A HRZ 5.

5.4 B R S T AL B

e o e G R ) g R 4 0 S [ R N 5 (1 PR U, R 98 £ i e 40 166 A DT R R 4 A
B NFEG R T 5 BRI L LRl (KA SR HILE

5.5 B E R

OFE G F e A BETE [F) — BB NUEAT o e it L G I R 2 A B MU B 45 I AR R
BN BRI ARG, LA R & S U A JE 4 CU7E B S B LA R il Al 55

QAFESE TN FHR BRSNS IE, USRS A ik

6



@I A G HN N 158 57 & Jp B S 0 k55 106 SRR IS S WAHE &8 # A A
() J 4 b 38 By A Sl 45 Ul A 45 25 S

@A K 4 H0N A RS 117 5 15 10 R A AR TR LR e (R 17 B oA DBR i, 7E 5Lt
HATIRER (5 BARERIMEY) I ME, EE/D—Fhrh BIE W2 16 @ 1015 BRI Ak .

G A 4 BN L 5 B 1) ik e (1 3 L 25 R U PO R B AR i & BN TR
6 EHEMMIF ST

“CERAEAR TR R AR A S S R A B B, 20 R IR
BT, KA. Eora, BR e ENE TR E K, R E R RATIR S N
ZJ) 5 B ORI 4 H ) FR s 1 — P AR 0t . o e 0 e U 9 2 5 T T B AR ] . Y
BEHURA K 42 5 B e 2 W I BT 28 BRI e 0k H . IR SRR, B S R 5 H
B, IO A AT DAY B LA 1) BRI e i

A HE 4 e e R R BRI BR &40 1.00 7 (FHIET) .

N A TN 1Y EL A WA o A 56 4 5 4 A% W T R T R R IR 400 10.00 T (5 R O
T o BRESHUAG LAAM b 55 B B AL A 75 T T80 5 U0 A W 55 % s O A W P AR 3K
B AR A S B LR it B 70 BERR P U 8 4 4 B LA 0 e, Bk oy = U4 A
B LR A Sl 55 U A v
7 EEHENH

7.1 EAHLAL

OEZRELEHARA T HHES

Hhhk:  RHETTEL O X AP 18 5 8 SR A 16 2-19 2

RS G2k 400-888-8688, 021-31089000

fE¥: 021-31081861 MHk: www.gtfund.com

QERESEEHAMAFEMB TS T

PR AE E RIS B TS T4 www.gtfund.com 55 R A2 5 T HIW AL 4, FR I
WIS 7X 24 /N FR TG AR 55

B HEFHL APP -5 iphone 2 % & /i~ Android A8 55 & J iy

“EREE” WERLHTE

HiE: 021-31081738 BEAR A : ZEifik

7.2 HoAb A EEHLAL

I EHAT I A IR AR T EERATRO AR A BREERITREARAR . BEHRK

7



AT A IRAF . Dol B TR ARAR . PEKRAERITREERAT . T RRITRGA
B~ w\] LML R AR A B ARAT A A IR A R SEIEE (dbaD) By EEA R AR YT
ZHEGER RS MARAR . T IEATRSHEARAR . RYIREESHERMARAR . b
WRRECHEARAF . LI SESHEARAR . W (i) EeHEARAR. L
KEESWHERRAA . WLFERIESHERRAF . b RIEESHERBARAR . HE
i (Jbn) BEHEARAF . MuEATESWHERRAR. bt LEEESHEaRAR.
SR EARAR. BEME (LR EEMEERAR . JLEREEE SR E AR A A .
eI EEHER R AR —BWE (dbn) B&HEERAR . b EEESHEARAF.
RO ARSHEARAT. RENRESHEARAT. ILAESHERRAR. Lk
SITEGHEARA A FRIFRKESHEARA A MM ARESHEAR AR PiEES
) BEEWARAR. L ERESHERRAR . O EEESMEARAR. P EIES
B ERAF . FEIES (LE BRIMTAR. P EMRERAR. hERIMIES RO AR A
m PEEBIESFR A RA R ETHERRBERA R BREZCEFRMDERAR . HE
BIEFA AR B EIET R R AR PRIER A A R A ] S KIEF A RA A
EE IR A IR A A BRI AR AT FFFIERR A RAR . RAIEHRBRMERA
"L ERUER A RA R THGERRBERAR . hER &M &EIEAERA R R EIE
HBBARAF . PEUES LR R H R A .
8 HEZHEME

8.1 B4 M35 T 6 20 5 IR 18 S R AR A B 17 0

8.1.1 & IR

ARG U I (B R AT SR e BT AT X A S S BN T2 5 T G i iE
PRSI 28 i S5 I A PR A =] B BRAT R A BR A m) o R RAT A A IR A ) L 4R
AT AR A b E TR RAT B A IR A 7] S S AT R HEAT I F . (5 e A o) k%

HE A 2.
8.1.2 LA T AT
IRTEAFR R | ERIE R
I FER STAST I 5% I 95 JB A A PR 2 ) 4 9t 4 47
o B 2 HRAT I A IR A 7 8 ¥ 59
o AR ARAT A A IR A 7 4 9 4 9




I RAT et A IR~ 7 4 9 4 4
o TR AT IR A IR A A 4 9 4

8.1.3 B AA#II

H 2020 45 7 25 Hg, did A ESORTSEIE Il (B e A it ) ARG, LT
HIE S 3 T 0.6%(K), I 52 RIR Sk it S ah LBy 8 41, RISt Bt e =Hp g 2
F*0.8), (HITHIE KISEFRHAT R ABICT 0.6%; T ATHIEZRILT 0.6%(:% 0.6%)5 A &
SR, MEREREPAT, N2 AR

8.2 HEIR

AT 5 iR 2 ZEWRETE WA B8 BN Wl AT AR & (FHEUUIR) Sty Bk
AR FE G N KA BT 5 A

@UNAFESE N FridEd L EREHE RIS, 28R T RN S 52 200G
BEEA

@) L3k S A AIENOCE F T 40T 1EH B AR B 7= B I A s e SR A = F g F 9%, R
GRS 10 5 S I B T2 2 L B T e S LS AL T IR SR AR I R S 9

@G BB B LA B S B (B e A ) AR, R
RAAE . FARIT0 9% 3 K SRR BTG S IR DUAH B LA 8 BVE B o i v, Bl S5 03 iR
2 LA SRS R it

OHRRHN T AT MO, IEFARERAREER (EeaR). HZERYT)
SRR

P PE7R s AT 8 BRI LLMSAE T B R 53 (R U BRI P AL e 37, (HANRIIE
B, BARIERARINET . BEBTHBR T ARG E BN B2 G NN D3 (JE4
EED) (HHFUAS) SRS, 7R PRGSO, RS B ORI RE AR
AR RESIHILRC I, R R B3R KU

RRILA T

| 2 s FEA PR 2 1]
2020 4:5 22 H



