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HE B 7 A TAE A ARBLGE ™ AT A DU AT o IV AL S ISR, A ORI A 44 IR ] H i
A 7 A TTAE H AT AR BL s 0 n AR BN R

[FJRF S AR Rk < F) 2 < B NG5 & B 23 30 [ M 22 5 O B3 H 552 Sy 0y FIER T s #2778
JE S 52 5 0 T A 55RO A A E 0 AT AT /KPS 04T 6 R B 2 5 A AT N 2], DA
X AN BRI AE 5 5 TSt A2 5y A0 8 A B O F AT B 25 I HE S il ™ A B A Ik < I [ D 52 5 OB
PR FIAE Gy 0t F RS o e Ah,  ASHE G 1) G BN S T 308 R D48 5 Jo P41 5 B 5 AR o 4
oot ) TR 5 ST 36 KT RS M O R £ XU DR 5 470 18 8 35 LA ST i 4 2 Fe (B 3 B 2
W IHE SRS RUE SR B i b BRI 2 )€ B HAl AR 28 & 0 T IT R R W AZ i), Wl
2T P R 5 4 ) 4 i ) B 3 R R — B

7.4.13.4 TR
1732 XU A2 $6 35 4 T 5 4 T L K02 e (8 BRA SR B3 1 IR T Ae T 3 45 280 i TR R (R AR B
R AEBEEN G, LGRS . AU AL A A SRR o

7.4.13.4.1 FIRRK

R 2 JRURGE A Fi < T B 2 SO (B BRI <V B 52 T 3 R 3R AR sl i R A e sl B UG o ) R At
G RIS e T TR 2 LTI S E0A ROME T R, Hor iR s R A G i R R I
AN S S ] 235 SRR A T 7 01 2 B T A IS T AR SR B <8 YA 5 el ) XIS

AN < 10 < BN 5 IS AR < T i PR R AU P sk AT M, R BRSO
S5 T 0 I A X AT B
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A SR KORAERIRH > Rl 5 Mg A ATHE, BRIAR G R a s wmsh i le
TURAEARARERE EAMSL TR A A o AT G5 A (M) R AR 3 7 1 BN HRAT A7 M 25 B4

Pax
&5

7.4.13.4.1.1 T2 R L 1

Bpr: NRMG
AHHR
20194 12 A 31 1A 1-5 4F 54D AR &1t
H
e
BRATAA 62,298,460.54 - -4 62,298,460.54
N e 220,891,694.0
T oA re - - 220,891,694.00 o
MR R - - 9,371.78 9,371.78
AL ER D R 11,805.29 - 909,662.48  921,467.77
MRIEFR 5 H K - - 1,317,270.50 1,317,270.50
e 285,438,264.5
B Rat 62,310,265.83 - 223,127,998.76
9
1 £33
ATz [B] 3K - - 10,748,587.67| 10,748,587.67,
MAHE BN FR M - - 353,817.82  353,817.82
NATFEE T - - 82,557.49 82,557.49
HoAh A7 £5 - - 228,967.38  228,967.38
AT F B - - 98,830.74 98,830.74
UikiigsSan - - 11,512,761.10 11,512,761.10
‘ 273,925,503.4
) R AU B B 62,310,265.83 - 211,615,237.66
9
FEER
2018 %12 A 31 14EPA 1-5 4 5 E N ap s &1t
H
i
AT 30,340,767.33 - -4 30,340,767.33
N o 118,618,026.5
T o E e - - 118,618,026.52 X
NS - - 6,761.09 6,761.09
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AT ER R 287,503.79 5,930,541.64 6,218,045.43
155,183,600.3
BErE AT 30,628,271.12 124,555,329.25 ,
1 £
JRLAF JRE [ 5% 5,880,083.88 | 5,880,083.88
LA HE N 194,642.21 194,642.21
NATFEE 9 45,416.50 45,416.50
oAt 47 f5% 116,338.78 116,338.78
i fie S vt 6,236,481.37| 6,236,481.37
148,947,119.0
) 2 AU FE SR 1 30,628,271.12 118,318,847.88

0

T RPN R G5 KA

BHFLTK.

7.4.13.4.1.2 FIZR XK B BBUR T

T 2019 5 12 F 31 H, AIEESRA WAL HIEGTRRTE A FOUME 5 2 5B E A L i

f

MM TIAE,  FF% S 20 RE (A 3R FH e A H s H 2,

0.00%(2018 4 12 H 31 H:0.00%), [ i1 2 (K32 Blnt T A 4 B 77 138 o B K20 (2018 4 12

H31H: [).

7.4.13.4.2 ANCRAK:

NI JRUS: 2 45 <5l R 2 Fo (B BROR SR I < B R ANV 3R AR Bl T R AR IR B R o A JE 42
FEA DARCIKRAAL T N R T BBt = A g fss,  BRUAE AR B B AME XK o AL <5 BN XA
B WM AT BEAT A%
7.4.13.4.2.1 SMC X H

A AR
AHAR
20194E12H31H
mH
Eyn
it
e ANRM

DL Ak T

8=

AT 34,261,111.54 34,261,111.54
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igjﬁ/ﬁ% " 220,891,694.00 220,891,694.00
B B 2,380.28 2,380.28
gqﬁciﬁ#%ﬁ: 1,317,270.50 1,317,270.50
At 256,472,456.32 256,472,456.32
LSk T o A

i 445

HAR AT -

B AR

ST R 256,472,456.32 256,472,456.32
mpeL

FERER
2018512H 31H
TiH
X .
TEARS

A Sk o A

B =

BRATAF K 8,458,268.49 8,458,268.49
igjﬁéﬁ% 118,618,026.52 118,618,026.52
IV SIS 1,433.04 1,433.04
wreatt 127,077,728.05 127,077,728.05

A Sh 0 3 4

i F 458

=z -

%P R R

SR IC KR i 127,077,728.05 127,077,728.05
mpEE |
7.4.13.4.2.2 AN B BUR % o

1% BRIC 2 LA HoAth 1l 3 8 B R FEAAR

il DR XU A8 5 1) A2 5y S G A H R P E
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M (R AR

AHAR AR
2019 4 12 f 31 H 2018 4 12 1 31 H
S ITCHHX N T A 5% /2 1,282 /%) 635
FTuART N B T FHE 5% Ny 1,282 H4 1% 635

7.4.13.4.3 FHAhM#E K

FCAd AR ARG 5 2 < T < TR ) 28 SR A BOROR B e B A B T 37 R RN AN 26 LUk
T ks R R AR B T A AR Bl R XU o A3k 4 AR R THIEZR A2 5 P LT 2k e, i P HC A
Ik USRS T BAANIE TR R AT EAR B S W DR PR S A2, thm] BERVR T IES T I B A5
ZIF .

AH G A& E BN ENE SRR A G R, RSB RSN B e S HERC E
PO, ALAERE RS R Y Al SR B 7 (] R RS B 7 I B AP R 45 7o o ot o [ ) i R BC L LA, AR
DABLHERC B LL G S IR B 4L, SR iR 7 sl MR B [ e e s SR B~ L], DASRKE B¢
A RS P A AR ARE S8 /KT AP o AR Il i $35F 20 & R 70 UL AR ELA A LRSS i %
HahEe(E ETRHRFEHIAMC T LT 60%, HAAMKT 80% &% % TFmEHEE: AU
B ECEY AR — 5 DL I BUR 5157 1 LU BIAMIG T3 8 557 1A Y 5%, b, BLe A BB 45 5 A <6
A ORIE S AN R RS o AN, I e 2k 8 BN R AR 3 < I A RDIE S (St 42
SE I H 22 Mg BT R AT KU L&, B4 VaR(Value at Risk)f5 Fn 55 R I A 56 < 1k 1478
FEANAE AR, I AT SEH0T XU FEAT EREAFI 561 o

7.4.13.4.3.1 FHARMRE XS O
LA, NRTT

AHIAR BAEREER
2019412 H 31 H 2018 4£ 12 A 31 H
WiH i B4t b B4
N FE PRI L N E R b
(%) (%)

A8 TV bR 7 — I SRR
A2 oy M 4 R R 7 — B G 1R 220,891,694.00 80.64 | 118,618,026.52 79.64
T A A R 7= — BUIE#
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HoAt

&1t 220,891,694.00 80.64 | 118,618,026.52 79.64

7.4.13.4.3.2 FAbgas RE KIBURE AT

E§5 B 2ROk I B R B (s iR B S L E T R B AR
X B R H 2 g B
oM (. NIMIT0)

HH 2 XU A 5 1) A8 5 A AERER
I 2019 4£ 12 A 31 H 2018 4£ 12 A 31 M
[ 2= K S 7 ol G B 45 20
s NI 1,
(2550 5% Ty 562 M 1,392
FH 2 Pl o S 3 kb %) 562 %) 1,392

(Zfiaise ) Tk 5%

7.4.14 BT EBANS T ESTHRE TR E U K HAREIR
L)~ eE

(a)fh TR SR E =R A
NRAMETHEERITERZIX, A SSOHME T R 5 B 2 SR BT & R A

JERIRIE -

R MRS B TER TT3 ERZ B AN .
BRI BRER — R U B M OG5 7 B 4 5 LR BRI AT LR (R
BRI MRB B AN ] I A H

(D) FRFEEI LA SO A v B 1 ek T

()& 2 et THE A se i

T2019 5 12 H 31 H, ARG RA LA ol v AR ST A0 et i e i 5t b s 1
S IR AR A 220,891,694.00 7T, TCJE T A R IR BARGE = E R ARHI(2018 4 12 H 31 H: &

—JZ1X 118,618,026.52 7T, )& T H R LUK =R IKIIAREN) -

(i) 2 SCAEL T J2= K 8 £ 2K AR B
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AT A e A LT LU TR 35 1 LA SEUHME T R R Sk TR A2 SR E TR R OR K A
RAEE]

(iii) 38 = JZ IR A B R BRI A AR 5 440
o

(C)AERREEI L SOt v B 1) it TR
T 2019 4 12 A 31 H, KRS RFA JEFFEM LA RN E TR £ 572 (2018 4 12 H 31 H:
[])

(AAUASRIHET B SR T A
AL SEUMETT B IR < B A G5 T B AL SSGIOTUR FoAt e 0 e, KT v fEL 5 2 Fe
TEHZER A

QFR 2 Fet A, BT 7GR H AR G o 76 B0 A A B

8 BREAGHRE

8.1 IRE ST HEHI
GRS AR
SE S5 Y i 0]

5l (%)

Fr5 i H B

1 R i 5 5

b EiER
HEEIE
Lo
B SRR

2 HEHE 220,891,694.00 77.39

3 [ 5 AL 2t A5 %

Her: fis
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B SCRRIESR

4 ERIATAE R AR TR

5 KNIRE Gl 5
Forbre S I ) SN GR 65 < i
B

6 emiis TR

7 AT AN B &M 2611 62,298,460.54 21.83
8 HoAth &% T % 7 2,248,110.05 0.79
9 &t 285,438,264.59 100.00

8.2 FIREZNTER MKX) EFHHIIPGEERE S
AFE AR AR FFAT B 5

8.3 BIREBAT A RN R R A S
A FE ARG WK R G

8.4 FIAR A FoMME i 2 B 15+E e K/ B BT A 2 5L Bt PR 4
ARFE AR AR FFAT B 1

8.5 MEHANBRB T A HERZEE)
8.5.1 RHFTN A tH AR B 7™ i (H 290 B I 2045 FU AL 2 B 3 WA 4

ARG ARG AR T AN

8.5.2 RTT-SEH St AR & B 1B 2900 I 2044 KA 25 L 3% B 40
ARSI AR AR FFAT B 5%

8.5.3 At BBt M KA BRA 0 K S N S8
ARG WIRRFFA T -
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8.6 MIREMBHERFERI RN HAS
I AR AR ARFFA 7

8.7 HIARH A S A b 2 B E b K/ O RT 42 B B A

I AR AR AR A 7

8.8 IR A FaMME b Ze ™ E b /N RS B BT 37 SCRAIE S B A
AT AR AR I B SRR

8.9 HIRIEA SME L Z S H 7= E LB K /NHEA IR T4 S RRAT A A R DA 40
AT AR IR ARFFA SRLATE A

8.10 MR A RMME LB SR F=#E AR IET B2 S BRI

SRURLL: NIRRT

He e Bk R T
75 EEN NVIRIED
SR HA 7738 1HHE Ee ] (%)
UNITED United States
1 STATESOIL | ETF#4 | JFika | Commodities 46,280,588.11 16.90
FUND LP Fund
PROSHARES
ULTRA ProFunds
2 BLOOMBER | ETF 34 | it Group 38,424,023.06 14.03
G CRUDE
OIL
UNITED .
STATES United States
3 BRENT OIL ETF 24 | JF%al | Commodities 32,237,500.86 11.77
FUND Fund
INVESCO
DB US
4 DIE'I‘DL&R ETF 34 | JFdN | Invesco Ltd 30,074,537.72 10.98
BULLISH
FUND
INVESCO
5 DB OIL ETF 34 | JFGR | Invesco Ltd 24,932 ,281.85 9.10
FUND
6 V;:s;zf ETF 24 | JF%al | Citigroup Inc 21,431,828.19 7.82
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LONG
CRUDE OIL
ETN

IPATH
SERIES B
S&P GSCI

CRUDE OIL
ETN

ETF %4

P)D EaN

Barclays PLC

21,246,840.29 7.76

UNITED
STATES 12
MONTH OIL
FUND LP

ETF &

i

United States
Commodities
Fund

6,158,700.98 2.25

INVESCO
DB
PRECIOUS
METALS
FUND

ETF &4

PADi EaN

Invesco Ltd

29,024.48 0.01

ISHARES
SILVER
TRUST

ETF 34

i

BlackRock
Inc

11,636.30 0.00

8.11 BBA ML M

8.11.1 AR 5 M A FE S SR AT 44 IR I R AT AR BAT B M R T
FEZBIATFE T
8.11.2 ZE B HIAT T A4 2, WA B Tl AR 5 R 4 0 B 22 e A S

AT TE DL o

8.11.3 HIARFAM A IH = H4 Bk

AR T i H AT —

Bfr: ANRMT
“% BN
7 H ORI -
ISZSCIE S SR 1,317,270.50
JS2 WA -
IV eil)s) 9,371.78
JSZHAT FR R 921,467.77
oAt 2 SEK _
59 21 i
HoAth i
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At

2,248,110.05

8.11.4 HARKEA AL TH B T S B St WA A

AT AR IR AR I A Heliizr

8.11.5 JIARHT 44 MR h A FE I8 SZ IR B L AU A
AFE AR AR R A IS

8 EeWFRFEANER

9.1 MRESHIRFAEANBEFFHEANGH

AL

FrE NEW
. FEIREA IR a e PN e
FENPHO)
Fe LA b A A h B
1 %
Eb. 151 Eb 451
63,489 8,603.49 42,148,822.13 7.72% 504,078,142.30 92.28%
9.2 iR LHESHTHLFEAA
e FE NZHR FEME () b5 b T A AT
X1z % 6,553,615.00 4.03%
THIE 6,329,379.00 3.89%
P B — LR ARAT — T2 %6
g | A i E” e 5,330,900.00 3.28%
15 S = E#HM~
4 FRE [ 5,000,000.00 3.08%
5 e 2,896,535.00 1.78%
E 24— ERIERA R AF —
6 E R4 — KT 5 S — % 1,849,371.00 1.14%
&
A 1,789,292.00 1.10%
T 1,702,700.00 1.05%
MR o gk 1,588,653.00 0.98%
10 EZeEe — TR —EEELE— K 1,549,300.00 0.95%
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% 34> (LOF)2019 4E4F B 4R 25

| | BTt 2 BB

|

|

e LRGBS AR, A ANBImAREA A

9.3 MIARESEHANMLN RFFAFEESHIHIR

i H

R AU (6

S A NIV NYNAE RS S

5,493.90

9.4 HIAESEHEANMLN BRFFAFFRAES AP B X MKER

BiH FEARESMPSRENEEXE i)
RAFEHBETLNRA T BT 0
WEFCERT T ST AR AT S
A K G B 2 PR AP I AE G 0
80 FRRESHHES)
BT A
A AR (2012 45 5 H 3 H )54 HiUEL Al 309,291,926.63
AR T IS 4 A A 380,714,647.19
AR e R 3 586,385,434.48
e AR Sk < B [ 47 420,873,117.24
ARG R AR AR B A
AR A SR Tk < 3 B 546,226,964.43
81 EBERFMHER

111 ESHFHFE ARSI

WA, AIESTHRESMIEA ARSI
112 BEEEA . BSREANENESAEB INERAFRS)

W AN, ARSEHANERNFLIWFR:

20193 H 30 H, AFEEGEHMAKRMA T (ARESEHAMAR SHEHEARALTHEAE), &

AREEHANFELEEFSE LRSS VEHEE
ML LA B K, FAT AR SN AL
2019 6 H 1 H, AEESEEARM T (HIE

% 54 T

oL, BT e A AR AR AT

B

SEENEREK, F

SEHARARMIPEBENVERAE), &
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ARESGEHANBECEEFSE R H Y, PAARE L ETHEARSEHANEREEE.
ARG A AL GEE N T TR FEE T E R NFAZS T
ARFEEFCE NP B BARAT 2019 48 6 H 4 HIAA A, BRSOy E @ BURAT et A IR 2
) PR S M A
113 BRESEEA. EEM™. E&EEWEHHFR
AN, AT SO A nlia B8 H RSB E T EE K S ARG E N £
77 FEGARE LSS AR R VR A FI .
11.4 ESBHRIEHIHER
R HIN, RIS RIS .
115 AEEGHATHIHRSTHTE S AT
AT e TR AR AR DR IS TE I HK B T RIS 55 pr CREIRE B A4k St THIRSS
0 AR P NS 4 WA S 155 B B 4 I 9 72,000 Tt
116 HEA. TEARAEREEN R ZEERLTTERHMR
RGN, HEEEHA, EEE AN EEE N R ZE ST .
11.7 BESHFAIESA R 5 BT RER
11.7.1 BEEMFUESR A 73 5 BT RS R B ST B
SRS NIRRT

& N SCAZ SR B 4
Z 5
5 . o 4 CEpl ‘
EEZY N FIT . . ik
AL 4R TERAT 4 GRER
o
A e el
Morgan Stanley
& Co. 1
International
plc
Goldman Sachs
. 1 - - 311,334.64 90.69% | -
International
JP Morgan 1
State Street L
Global Markets
Knight Capital
Group 1
Americas LLC
Haitong 1 - - 31,967.35 9.31% | -
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International
Securities
Company Ltd

T 1. ARHE G AR W N R EAT BRSO

2. AL AL I FEARHE 2 -

(1 BHMEE, 52 R

(2) WFIROLRGF, ST 55 FRbn o 2 /] 2 EIR DU E 5

(3) GEAT L, ERIE—FNLEIENLETN;

(4) WIEHERTE., ™%, B NIEhliE, JERem e it Sialk mB RS 2R,

(5) AFEIAABERIIFTFLRE ST, REMIN L A 52 IR Ot BAT A0 2 R 1% T2 MR B i 70
ATV RS RAEZF e A AN B ORI FU i DL 2 8 4t (015 S IR 555 REARE L e 3B 1
R ZoR, SRML T ST -

WAL RIS BAETR A FHR B A I . W TUIRSS IR OLHI B PP R, 77638 5 W ALl
FIRRHERS, 1O R 55 B 113 A P IE SR 24 =58 5 Jo (L A TR A i I CRU A T B 47 B K T R TR A
), I mltiE.

11.7.2 EEMRIESS A R 5 BIT#AT HAES B3R B0
AL AR

L5 B MEAE 5 BUIEAS 5 HEAT
. =L O I N = 7 G I T E U
75 T PR 1% N AL 4 L AL o FAZ 4 L
L il il Ll
A EL A At Ay A A EL A5
Morgan Stanley &
Co. International - - - - - - - -
plc
228,71
Goldman Sachs
. - - - - - -1 1,886.2 91.59%
International
0
JP Morgan - - - - - - - -
State Street
Global Markets
Knight Capital
Group Americas - - - - - - - -
LLC
Haitong 20,991,
. - - - - - - 8.41%
International 918.40
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IR 2 Ko 7 W G BE S P e 42 (LOF) 24y
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5T (7] 7 22 RS v G B IE R 4 3 42 (LOF) SE4E It
45 31 P B 11 5 T

VR SR 4% A ) HL A SO

12.2 FFH0H
AEEGEINERIESEHAARA TP A—— R DX AT 18 5 8 SRS RE
16 |2-19 2.
REEGFRE N
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